ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 42260142E004

ENDORSEMENT NO. 7

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

It is understood and agreed effective July 1, 2011 the Declaration page attached hereto is amended as follows:

ITEM 3.

ITEM 6.

ITEM 7.

(b)

POLICY PERIOD

UNDERLYING INSURANCE
(a) Designated Underlying Policy No.:
Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period:

Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLTO287781008 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $50,000,000 per claim/$50,000,000 annual aggregate as
more fully described in Underlying Policy No. 22004 issued by the Canadian Lawyers Liability

Insurance Society (CLLAS).

PREMIUM $41,040.00

From July 1, 2011 to July 1, 2012 at
12:01 a.m. Local Time at the address of
the Firm shown above.

PL'TO287781008

Liberty International Underwriters Canada, A
Division of Liberty Mutual Insurance Company
(66%)/ACE INA Insurance (34%)

$15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying

Insurance where applicable or $500,000

every claim Self Insured Retention

Lawyers Excess Professional Liability

July 1, 2011 to July 1, 2012

(Rate Per Lawyer: $60.00)

It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 4 is deleted in it’s entirety and replaced as

follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2012 for
a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2012, unless:

17. 1f during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $49,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is

established or made against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS” or,




18. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established

or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLAS”or,

19. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy

or any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to July 1, 2013 which may
or may not be accepted by the member firms of CLLAS.

20. If the member firm does not renew it’s participation with the Canadian Lawyers Liability Assurance
Society for July 1, 2012, this policy will not automatically renew at that time,

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194,
For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 22001
Borden Ladner Gervais LLP 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) ' 22004
Fraser Milner Casgrain LLP 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 22011
WeirFoulds LLP 22012




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 42260142E004 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.

GCAN Insurance Company




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive
Limit of Liability: $15,000,000 each claim and aggregate excess of $50,000,000
Insurer: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Policy Period: July 1, 2011 to July 1, 2012

Policy No.: PLTO287781008 (Designated Underlying)

Limit of Liability: $10,000,000 each claim and aggregate excess of $65,000,000
Insurer: Travelers Guarantee Company of Canada

Policy Period: July 1,2011 to July 1, 2012

Policy No.: 50192946




ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600182
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:
POLICY NO.: 42260142E004
All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600182 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.

7 gcan

— GCAN Insurance Company




ENDORSEMENT NO. 5
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600182
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline parinership)

BY: GCAN Insurance Company

- It is hereby understood and agreed that Item 2. Address of Fxrm on the declaration page is
amended to read:
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
Toronto ON MS5H 2T6

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600182 issuved by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline parinetship).

This Endorsement shall be effective from July 5, 2010, 12:01 am. Local Time at Toronto,

Ontario.

{__GCAN Tnsurance Company




ENDORSEMENT NO. 4

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600182

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY:

GCAN Insurance Company

It is understood and agreed effective July 1, 2010 the Declaration page attached hereto is-amended as follows:

ITEM 3. POLICY PERIOD

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.:
Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period:

) Total Limits of all Underlying Insurance including the Designated Underlying Policy No,
PLTO0287781007 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified'in Addendum 1A excess of $5,000,000 per clainy/$5,000,000 annual aggregate as iore
fully described in Underlying Policy No, 21004 issued by the ‘Canadian Lawyers Liability

Insurance Society (CLLAS).

ITEM7. PREMIUM $67,500,00

From July 1, 2010 to July 1,201 1 at
12:01 am. Local Time at the address of
the Firm shown above.

PLTO287781007

Liberty International Underwriters Canada, A
Division of Liberty Mutual Insurance
Company (66%)/ACE INA Insurance {(34%)
$15,000,000 Policy Aggregate Limit
(Includmg Defence Costs, Charges &
Expenses) Excess of Underlying

Insurance where applicable or $500,000
every claim Sélf Insured Retention

Lawyers Excess Professional Liability
July 1,2010 to July 1, 2011

(Rate Per Lawyer: $100.00)

It is further hereby understood and agreed that Addenduim 1A is amended as per the aftached.

It is further hereby understood and agreed that Endorsement No. 1 s deleted in it’s entirety and replaced as

follows:

Tt is hereby understood and agreed that this policy will automatically renew effective 12:01 aun. July 1,2011 for

a period of 12 moiths, for'an atinval premiutn calculated at the rate indicated at Item 7 of the Declanatlons
against each rateable staff reported by the Named Insured at July 1%, 2011, unless:

1.

If duting the period of J uly 1st, 2010 to May 15th, 2011, a reserve o a payment ot a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyeis Liability. Assurance Soclety (“CLLAS") is
established or made against any claim covered under this policy or any like policy issued to any

member firm of “CLLAS” or;




2. Ifduring the period of July 1st, 2010 to May 15th, 2011, a reseive or a payment ora combination of
both, of equal to or greater than 65% of the underlying llmlt of liability, such underlying limit of
liability being US$30,000,000 of any Intetnational insurance program providing coverage, is established
or made against any claun covered under this policy or any like policy issued to any member firm of
‘CLLAS"or,

3, If during the perjod of July 1st, 2010 to May 15th, 2011, a reserve or-a. payment or a combination of
both, of equal to or greater than $500 000 excess of thie Retentions stated iti Items 9 a) 1 or 9 b) 1 of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy
or any Internitional insurance program, but is covered undei this policy or any like policy issued to any
member firm of *CLLAS” then,

the Insureis may or may notoffer renewal terms for the period July 1, 2011 to July 1, 2012 which may o
may hot be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reportéd to CLLAS under Claim No. 2004-194,
For the purpose of this Enidorsenient only, “rateablé staff” shall mean; partner, lawyer, counsel and “of counsel”,

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 21000 | 21101
Borden Ladner Gervais LLP | 21002 | 21102
Cassels Brock & Blackwell LLP ' | 20013 [ 21113
Davies Ward Phillips & Vineberg LLP 21003 | 21103
Fasken Martineau DuMoulin LLP (a multi-discipline partiership) ' 21004 21104
Fraser Milner Casgrain LLP 21005 21105
Goodmans LLP ‘ 21007 21107
Lang Michener LLP ’ 31014 | 2114
McCarthy Tétrault LLP; McCarthy Télrault Registered Foreign Lawyers and Solicitors; 21 008 21108
MdCarthy Tétrault (New York) LLP v , ‘ ’
McMillan LLP ) 21009 21109
Osler, Hoskin & Harcourt LLP ' o 21010 21110
Torys LLP a2lo1T | 21111
WelrFoulds LLP 21012 [ 21112




All other terms, conditions, exclusions and limitations remain unchanged,

Attached to and forming part of Policy No. 9600182 issued by GCAN Insurance Company to Fasken
Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto, Ontario.

gcan

Sl R iM!_ﬁA'th
{7 " GCAN Insurance Company




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. tA

Name of Firm: Fasken Martineau DuMoulin LLP (a malti-discipline partiership)

Underlying Insurance *

Linilt of Liability:

*Uhiderlying Insurance is vosts inclusive

$30,000,000 each claim and aggregate excess.of $5,000,000 cach. ¢taim and $5,000,000
ageregite '

Tnisurer: Canadian Lawyers Liability Assurance Society
Policy Period: July 1,2010 to July 1,2011
Policy No.! 21104

Limit of Liability;

$15,000,000 each claim dnd aggregate exeess of $35,000,000

Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurgnce Company (66%)
ACE INA Insutatice (34%)

Policy Perlod; July 1,2010 fo July 1, 2011 o

Policy No.: PLTO287781007 (Designated Underlying)

Limit of Ligbillty:

Tngurer;
Policy Period;
Policy'No.:

$10,000,000 ¢nch ¢laimi‘and ageregate excess of $50,000,000
Travelers Guarantee Company of Canada

July 1,2010 to July 1, 2011

50169193




ENDORSEMENT NO, 3
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600182
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

Itis heleby understood and agreed that any reference to AIG Commercial Insurance Company of
Canada in the policy documentation is amended to read:

Chiartis Insurance Company of Canada

All other terms, conditions; exclusions and limitations remain unchanged.

Attached to and forming pait of Policy No. 9600182 issued by GCAN Insuiance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnetship).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontatio.

7 gcan

tNSUNANCE

{_~"" GCAN Insurance Company




ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600182
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

- The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this
policy

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 1 of the
Declarations page of this policy.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600182 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

"~~GCAN Insurance Company



ENDORSEMENT NO.1 -
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600182
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2010 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Ttems 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then, '

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may
or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 20l04-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below: : : '



Member Firms of CLLAS _ Policy Number’s

Blake, Cassels & Graydon LLP

20001 20101
Borden Ladner Gervais LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP

20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP 20014 20114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 20008 70108
McCarthy Tétrault (New York) LLP
McMillan LLP 20009 20109
Osler, Hoskin & Harcourt LLP 20010 20110
Torys LLP 20011 20111
WeirFoulds LLP

20012 20112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600182 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

/

. .
GCAN Insurance Company



ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM 5.

ITEM 6.

ITEM 7.

ITEM 8.

JUL 30 2009

POLICY NO. 9600182

GCAN INSURANCE COMPANY

("the Company")

NAME OF FIRM: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

ADDRESS OF FIRM: 66 Wellington Street West, Suite 4200
P.0. Box 20, Toronto-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON M3K 1N6

POLICY PERIOD: -
From July 1, 2009 to July 1, 2010 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY:
$5,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses)
COVERAGE:
Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.: PLT0287781006
Underlying Insurer:; Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
: ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2009 to July 1, 2010
) Total Limits of all Underlying Insurance including the Designated Underlying Policy

PLTO287781006 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 20004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

PREMIUM: $65,900.00 (Rate Per Lawyer: $100.00)

ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: None

" BROKER:

Pro-Form Insurance Services.
15 Allstate Parkway, Suite 220
Markham, Ontatio

L3R 5B4

Date GCAN Insurance Company Authorized Representative



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY

Addendum No. 1A

Lawyers Excess Professional Liability Insurance Policy

Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance *

Limit of Liability:

Insurer:
Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive’

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000

aggregate

Canadian Lawyers Liability Assurance Society
TJuly 1, 2009 to July 1, 2010

20104

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2009 to July 1, 2010

PLTO287781006 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $50,000,000
Travelers Guarantee Company of Canada

July 1, 2009 to July 1, 2010

50144810



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and ' o

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss™ means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be

necessary to secure and effect any rights of indemnity, contribution or apportionment

which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the

Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to

the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the -
CLLAS program and discontinues the CLLAS underlying protection; or

(¢) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing,

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 12
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50192946
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is understood and agreed effective July 1, 2011 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1, 2011 to July 1, 2012 at

12:01 am. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781008
Underlying Insurer: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance

Company (66%)/ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit

(Including Defence Costs, Charges &

Expenses) Excess of Underlying

Insurance where applicable or $500,000

every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2011 to July 1, 2012
b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLTO287781008 annual aggregate limit (including Defence Costs,” Charges and
Expenses) as specified in Addendum 1A excess of $50,000,000 per claim/$50,000,000
annual aggregate as more fully described in Underlying Policy No. 22004 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $87,552.00 (Rate Per Lawyer: $128.00)

It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 9 is deleted in it’s entirety and replaced
as follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2012 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2012, unless:

17. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $49,000,000, issued by Canadian Lawyers Liability Assurance Society

(“CLLAS?”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,




18.

19.

20.

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is

established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS?” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to July 1, 2013 which
may or may not be accepted by the member firms of CLLAS.

If the member firm does not renew it’s participation with the Canadian Lawyers Liability
Assurance Society for July 1, 2012, this policy will not automatically renew at that time.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed

below:

Member Firms of CLLAS _ Policy Number’s
Blake, Cassels & Graydon LLP 22001
Borden Ladner Gervais LLP 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a muiti-discipline partnership) 22004
Fraser Milner Casgrain LLP 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 220i 1
WeirFoulds LLP 22012




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50192946 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto,
Ontario.

Aravelers Guarantee Company of Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive
Limit of Liability: $15,000,000 each claim and aggregate excess of $50,000,000
Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)
Policy Period: July 1,2011 to July 1, 2012
Policy No.: PLTO287781008 (Designated Underlying)




ENDORSEMENT NO. 11
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169193
ISSUED TO: Fasken Martineau DuMoulin LLP (2 multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as
follows:

POLICY NO.: 50192946

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169193 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto,
Ontario.

/'Pr/avelers Guarantee Company of Canada




. ENDORSEMENT NO. 10
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169193
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline parinership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that Item 2. Address of Firm on the declaration page is
amended to read: :
333 Bay Street, Suite 2400
Bay Adelaide Cenire, Box 20
Toronto ON MS5H 2T6

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169193 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 5, 2010, 12:01 a.m. Local Time at Toronto,
Ontario.

v

/ Travelers Guarantes Company of Canada




ENDORSEMENT NO, 9
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169193
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is understood and agreed effective July 1, 2010 the Declaration page attached heteto is amended as
follows:

ITEM 3, POLICY PERIOD From July 1, 2010 to July 1,2011 at
12:01 a,m, Local Time at the address of
the Firm shown above.

ITEM 6, UNDERLYING INSURANCE S
(8) Designated Underlying Policy No.:  PLTO287781007 ‘
Underlying Insurer: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance

Company (66%)/ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit

‘(Includlng Defence Costs, Charges &

Expenses) Excess of Underlying

Insurance where applicable or $500,000

every.claim Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2010 toJuly 1,2011

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No,
PLTO287781007 annual aggregate limit (including Defence Costs, Charges and
Expenses) as ‘specified in Addendum 1A excess of $5,000,000 per clain/$5,000,000
annual aggregate as more fully described in Underlying Policy No: 21004 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS)

ITEM 7. PREMIUM $96,525.00 (Rate _Per Lawyer: $143.00)
It is further hereby undeistood and agreed that Addendum 1A is amended as per the attached,

It is further hereby understood and agreed that Endorsement No, 5is deleted in it’s entirety and replaced
as follows?

It is hereby understood and agreed that this policy will autoinatically rehew effective 12:01 a.m, July 1,
2011 for a-period of 12 months, for ati ainual premiuin calculated at the rate indicated at Itein 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2011, unless;

1. If during the per iod of huly 1st,2010 to May 15th, 2011, a resérve or a payinent oia combitiation
of both, of equal to or greater than 65% of the under’ lying limit of Hability, such underlying limit
of liability being $34,000,000, issued by Canadiain Lawyers Liability Assurance Society
(“CLLAS”) is established or made againstany claim covered under this policy or any like policy
issved to any member firm of “CLLAS” or,




2, If during the period of July 1st, 2010 to May 15th, 2011, a reserve ora payment or a combination
of both, of equal to or greater than 65% of the undellymg limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firin of ‘CLLAS”or,

3. If during the period of July 1st, 2010 to May 15th, 2011, a reserveora payment or a combination
of both, of equal to or greater than $500,000 excess of the Reteritions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firin of “CLLAS” then,

the Insuters may or may not offer renewal terms for the period July 1, 2011 :to July 1,2012 which may
or may not be accepted by the member firms of CLLAS.

Theseé exceptions do not include the matter already reported to CLLAS under Claiiii No. 2004-194,

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, cowsel and “of
counsel”

For the purpose of fliis enidorsement, member firm of CLLAS and their corresponding policies are listed
below: o

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP ' 21001 21101
Borden Ladner Gervais LLP ' 21002 21102
Cassels Brock & Blackwell LLP 21013 | 21113
Davies Ward Phillips & Vineberg LLP 21003 | 21103
Fasken Martinea DuMoulin LLP (a multi-discipling partership) — 21004 21104
Fraser Milner Casgrain LLP ' 21005 21105
‘Goodmans LLP ' 21007 21107
Lang Michener LLP 21014 21114
'McCurthy Tétrauilt LLP; McCarthy Tétrault Registered Foneign Lawyers and Solicitors; ' 21008 21108
McCarthy Tétrault (New York) LLP ‘

‘McMillan LLP 21009 21109
Osler, Hoskin & Harcourt LLP — [ 21000 21010
Torys LLP T N — ~ T 2i011 | 20l
WelfFoulds LLP " 202|201




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169193 issued by Travelers Guatantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario.

G

—Travelers Guarafite Coitipany of Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name. of Firm; Faskert Mattineau DuMoulin LLP (a mlti-discipling partnership)

Underlying Insurance *
‘Limit of Liability:
Insurer:

Policy Period:

Policy No.:
Limit of Liability:

Insurer:

Policy Period:
Policy No.;

*Underlying Instivance is costs inclusive

$30,000,000 each claim:and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate ‘

Canadian Lawyers Liability Assurance Socicty

July 1, 2010 to July 1,2011

21104

$15,000,000 eachi claim aid aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurancé Company (66%)
ACE INA Insurance (34%)

July 1,2010 to July 1, 2011 ‘

PLTO287781007 (Deslgiated Underlyinig)




ENDORSEMENT NO. 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169193
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that any reference to AIG Commetcial Insurance Coimpany of
Canada in the policy documentation is amended to read:

Chartis Inisuraice Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming pait of Policy No. 50169193 issued by Travelers Guarantée Cotnpany of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a:m. Local Time at Toronto,
Ontario,

«Travelers GUiarantee' Company-of Canada




ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, 50144810
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: 50169193

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming patt of Policy No. 50144810 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario,

e
Tedvelers Guarantée. Company of Canada




ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50144810
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline parthership)

BY: Travelers Guarantee Company of Canada

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended

Reporting Period, is amended to add the following:

4. By the Insured if:
Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the

Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this
policy

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 1 of the
Declarations page of this policy. -

All other terms, conditions, exclusions and limitations remain unchanged. '

Attached to and forming part of Policy No. 50144810 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

s

. -Travelers Gudrantee Company of Canada



ENDORSEMENT NO. 5
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50144810
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1, 2009 to July 1, 2010 at
: . 12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781006

Underlying Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual :
Insurance Company (66%)/ACE INA
Insurance (34%)

Limit of Liability: . $15,000,000 Policy Aggregate Limit
(Inchiding Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2009 to July 1,2010

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLTO287781006 annual aggregate limit (including Defence Costs, Charges and
Expenses) as specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000
annual aggregate as more fully described in Underlying Policy No. 20004 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $94,237.00 (Rate Per Lawyer: $143.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

Tt is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced
as follows: '

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2010 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1, 2010, unless:

. 1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of Hability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may
or may not be accepted by the member firms of CLLAS

These exceptlons do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:

Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 20001 20101
Borden Ladner Gervais LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003. 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP 20005 . 20105
Goodmans LLP 20007 20107
Lang Michener LLP

20014 20114

McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors;

McCarthy Tétrault (New York) LLP 20008 20108

McMillan LLP 20009 20109

Osler, Hoskin & Harcourt LLP 20010 20110

Torys LLP 20011 20111

WeirFoulds LLP

20012 | 20112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50144810 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 am. Local Time at Toronto,
Ontario. ..

s

- .
/ Travelers Guarantee Company of Canada



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline parinership)

Underlying Insurance *
Limit of Liability:
Insurer:

Policy Period:

Policy No.:

Limit of Liability:

Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Canadian Lawyers Liability Assurance Society

July 1, 2009 to July 1, 2010

20104

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2009 to July 1, 2010

PLTO287781006 (Designated Underlying)



ENDORSEMENT NO. 4
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131557
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: 50144810

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131557 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 am. Local Time at Toronto,
Ontario.

i

Travelers Guarantee Company of Canada



ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131557 _
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that any reference to Commetce and Industry Insurance
Company in the policy documentation is amended to read:

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131557 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 7, 2008, 12:01 a;m. Local Time at Toronto,
Ontario.

/'Erafvelers Guarantee Company of Canada



ENDORSEMENT NO. 1

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131557

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY:

Travelers Guarantee Company of Canada

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m.
July 1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at
Item 7 of the Declarations against each rateable staff reported by the Named Thsured at July 1%,
2009, unless:

L.

If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being $34,000,000, issued by Canadian Lawyers
Liability Assurance Society (“CLLAS™) is established or made against any claim covered
under this policy or any like policy issued to any member firm of “CLLAS” or,

If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment ‘o'r a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being US$30,000,000 of any International insurance
program providing coverage, is established or made against any claim covered under this
policy or any like policy issued to any member firm of ‘CLLAS” or,

If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than $500,000 excess of the Retentions stated
in Items 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim
which is not covered under the “CLLAS” policy or any International insurance program,
but is covered under this policy or any like policy issued to any member firm of ‘CLLAS”
then, :

~ the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010
which may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-

194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel
and “of counsel”. .

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies
are listed below: : :



Member Firms of CLLAS : Policy Number’s

Blakfe, Cassels & Graydon LLP 19001 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103
Fraser Milner Casgrain LLP 19005 19105
Goodmans LLP 19007 19107
Lang Michener LLP 19014 19114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 19008 19108
McCarthy Tétrault (New York) LLP

, McMillan LLP 19009 - 19109
Osler, Hoskin & Harcourt LLP 19010 19110
Torys LLP 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131557 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership). '

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto,
Ontario. '

Issued By: o '_ s Accepted By:
Date: ﬁ(/g/ﬂof /7 Date:

'Au/th6rized Signature of the Company Authorized Signature of the Insured



ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM S.

ITEM 6.

ITEM 7.

ITEM 8.

POLICY NO. 50131557

TRAVELERS GUARANTEE COMPANY OF CANADA

("the Company")

NAME OF FIRM: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

ADDRESS OF FIRM: 66 Wellington Street West, Suite 4200
P.0O. Box 20, Toronto-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON MS5K IN6

POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY:
$10,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses)
COYERAGE:
" Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.:  PLT0287781005
. Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2008 to July 1, 2009
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLTO287781004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS). ’

PREMIUM: $94,666.00 (Rate Per Lawyer: $143.00)
ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: 2

BROKER:

Pro-Form Insurance Services
15 Allstate Parkway, Suite 220
Markham, Ontario

L3R 5B4

4’6//4/ /9 e B ﬁ\—
7 |

Date /. Travele}Guarantee Company of Canada Authorized Representétive



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fasken Martinean DuMoulin LLP (a multi-discipline partnership)

~ Underlying Insurance *
Limit of Liability:
Insurer:

Policy Period:

Policy No.:

Limit of Liability:

Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate ’ :

Canadian Lawyers Liability Assurance Society

July 1, 2008 to July 1, 2009

19104

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2008 to July 1, 2009

PLTO287781005 (Designated Underlying)



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(c) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 12
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50192947
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partmership)

BY: Travelers Guarantee Company of Canada

It is understood and agreed effective July 1, 2011 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1, 2011 to July 1, 2012 at

12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781008
Underlying Insurer: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance

Company (66%)/ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit

(Including Defence Costs, Charges &

Expenses) Excess of Underlying

Insurance where applicable or $500,000

every claim Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2011 to July 1, 2012

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLTO287781008 annual aggregate limit (including Defence Costs, Charges and
Expenses) as specified in Addendum 1A excess of $50,000,000 per claim/$50,000,000
annual aggregate as more fully described in Underlying Policy No. 22004 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $67,032.00 (Rate Per Lawyer: $98.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 9 is deleted in it’s entirety and replaced
as follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2012 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2012, unless:

1. If during the period of July Ist, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $49,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,




If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the

“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to July 1, 2013 which

may or may not be accepted by the member firms of CLLAS.

4, If the member firm does not renew it’s participation with the Canadian Lawyers Liability
Assurance Society for July 1, 2012, this policy will not automatically renew at that time.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of

counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed

below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 22001
Borden Ladner Gervais LLP 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 22004
Fraser Milner Casgrain LLP 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 22011
WeirFoulds LLP _ 22012




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50192947 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto,

Ontario.

/ Travélers Guarantee Company of Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
[nsurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

$15,000,000 each claim and aggregate excess of $50,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2011 to July 1, 2012

PLTO287781008 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $65,000,000
Travelers Guarantee Company of Canada

July 1, 2011 to July 1, 2012

50192946

$5,000,000 each claim and aggregate excess of $75,000,000
GCAN Insurance Company

July 1,2011 to July 1, 2012

42260142E004

$15,000,000 each claim and aggregate excess of $80,000,000
Chartis Insurance Company of Canada

July 1, 2011 to July 1, 2012

34218830

$20,000,000 each claim and aggregate excess of $95,000,000

Chubb Insurance Company (75%)/Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793008)
July 1,2011 to July 1, 2012

8169-7808

$20,000,000 each claim and aggregate excess of $115,000,000
ACE INA Insurance (50%)/ENCON Group (50%)

July 1,201} to July 1, 2012

SRX390067




ENDORSEMENT NO. 11
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169194
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as
follows:

POLICY NO.: 50192947
All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169194 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto,

Ontario.

/f ravelers Guarantee Company of Canada




ENDORSEMENT NO. 10
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169194
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that Item 2, Address of Firm on the declaration page is
amended to read:
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
Toronto ON MS5H 2T6

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169194 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 5, 2010, 12:01 am. Local Time at Toronto,
Ontario.

" ‘Travelers Guarantee Company of Canada




ENDORSEMENT NO. 9
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, 50169194
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

Itis understood and agfe'e'd effective ly 1, 2010 the Declaration page attached hereto is amended as
follows:

1TEM 3, POLICY PERIQD From July l_, 2010 to July 1,2011 at
12:01 a.m, Local Time at the address. of
the Firin shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No,:  PLTO287781007
Underlying Insurer; Liberty Tinternational Underivriters Canada,

A Divislon of Liberty Muitual Insurance
, Compatiy (66%)/ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insuraiice where applicable ot $500,000
every ¢laim Self Insutéd Retention
Covernge; Lawyets Excess, Professional Liability
Policy Périod: July 1,2010to July 1,2011

) Total Limits of all Underlying Insurance including the Designated Underlying Policy No,
PLT0287781007 annual agpregate limit (includmg Defejice Costs, Charges aitd
Expetises) as specified in Addendum’ 1A éxcess of $5,000,000 per claim/$5,000,000
atintial aggregate as moré fully described in Underlymg Policy No. 21004 issued by the
Canadian Lawyers Liability Insurance Soclety (CLLAS), )

ITEM 7. PREMIUM $73,575.00 (Rate Per Lawyer: $109.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached,

It is further hereby understood and agreed that Endorsement No. S is deleted in it’s entirety and replaced
as follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2011 for a period of 12 months, for an annual premium calcnlated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2011, unless:

1. If during the period of July Lst, 2010 to May 15th, 2011, & reserve or a payment or a combination
of both, of equal to or greater than 65% of the undellymg limit of liability, such under lying limit
of liability bemg $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS") is established or made against any claim covered under this policy o any like policy
Issued to any member firm of “CLLAS” or,




2. If during the period of July lst, 2010 to May 15th, 2011, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the under lymg limit of liability, such underlying limit
of llabihty being US$30,000,000 of any International insuratice program providing coverage, is
established or made against any claim covered under this policy or eny like policy issued to any
member firm of ‘CLLASor;

3. If.during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination
of both, of equal to or gréater than'$500,000 excess of the Reteritions stated in Iteins 9a)10r9b)
I of the Declarations is established or made against any claim which is not covered under the
“CLLAS” pohcy or any Intematlonal insmance pnogmm but is covered undei this policy or any

the Insurers may or may not offer renewal tetms for the petiod July 1, 2011 to July 1, 2012 which may
or'may not be accepted by the member firms of CLLAS.

These exceptions do tiot include the matter already reported to CLLAS under Claim No, 2004194,

For the putpose of this Endonsement only, “t ateable staff® shall mean: partner, lawyer, counsel and “of
counsel”,

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies-are listed
below:

Meinber Firins of CLLAS . Policy Number’s
Blake, Cassels & Graydon LLP 21001 21101
Borden Ladner Gervais LLP 21002 21102
Cassels Brock & Blackwell LLP ' 21003 | 20113
Davics Ward Phillips & Vineberg LLP 21003 | 21103
Fasken Martineau DuMoulin LLP (a multi-discipline pa‘rhﬁi‘js,hip)’ ' 21004 | 21104
Fraser Milner Casgrain LLP \ 21005 21105
Goodmans LLP 21007 21107
Tang Michener LLP _ 21014 21114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 21008 21108
McCarthy Tétrault (New York) LLP o _
MQMillgn LLP 21009 21109
Oster, Hoskin & Hatcourt LLP " ' [ 21010 2110
Torys LLP - ' ' 20011 | 2ilil
WeirFoulds LLP ' ' 21012 21112




All other terms, ¢onditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169194 issued by Travelers Guarantee Company of
Canada to Fasken Mattineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario.

Havelers Gudrantce Company of Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a2 multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Policy No.:

Liniit of Liability: $30,000,000 each claimi and agpregate ekcess of $5,000,000 each clalm and $5,000,000
aggregate

Insurer; Canadian Lawyers Liability Assuranice Society

Pollcy Period: July 1, 2010 to July §, 2011

Policy No.: 21 104

Limit of Liability: $15,000,000 each clainr and aggregate excess of $35,000,000

Insurer: Libérty Interndtional Undérwriters Canada,
A Division.of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Pollcy Périad: July 1,2010 1o July 1, 2011

Policy No.: PLT0287781007 (Designated Undlerlying)

Limiit of Liability: $10,000,000 each clalm and aggregate excess of $50,000,000

Insurer: Travelers Guaraniés Compaity of Canada

Policy Period: July 1,2010 to July 1, 2011

Policy No,: 50169193

Lirnit of Liability: $5,000,000 each claim and aggregate excess of $60,000,000

Insurér: ’ GCAN Insurarice Company '

Policy Period: July 1, 2010 to July 1, 2011.

Policy No.: 9600,182

Limit of Liability: $15,000,000 each claim:and aggregate excess of $65,000,000

Insurer; Chartis Insurance Company of Cannda

Policy Perlod: July 1,2010 to July 1,:2011

Policy No.: 34218830

Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000

Insurer: Chubb Insutance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No, PLT0O287793007)

Policy Period: July 1, 2010t July 1, 2011

Policy No.: 8169-7808

‘Limit of Liability: $20,000,000 cach claim and nggregate excess of $100,000,000

Insurer: ACE INA Insurance (50%)/ENCON Group (50%)

Policy Period: July 1,2010 to July 1, 2011

SRX373341




ENDORSEMENT NO, 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169194
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that any reference to AIG Commercial Insurance Company of
Canada in the policy documentation is amended to read: '

Chartis Insurance Conipany of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming patt of Policy No. 50169194 issued by Travelers Guatantee Company of
Canada to Fasken Mattineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario.

/("T‘ﬁ'v,elgrs‘hﬁmm\tce Company of Canada




ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, 50144811
ISSUED TO; Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deléted and replaced as follows:

POLICY NO.: 50169194

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No, 50144811 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partiership).

This Endorsement shall be effective from July 1, 2010, 12:01 a,m. Local Time at Toronto,
Ontario.

P 4

 Travelers Guarantee Company of Canada




ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50144811
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

'CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this
policy

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 1 of the
Declarations page of this policy.-

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50144811 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 am. Local Time at Toronto,
Ontario.

Ty.:élers Guarantee Company of Canada

&



ENDORSEMENT NO. § |
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50144811
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1, 2009 to July 1, 2010 at
12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781006
Underlying Insurer: Liberty International Underwriters Canada,
' A Division of Liberty Mutual

Insurance Company (66%)/ACE INA
Insurance (34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2009 to July 1, 2010

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLTO287781006 annual aggregate limit (including Defence Costs, Charges and
Expenses) as specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000
annual aggregate as more fully described in Underlying Policy No.-20004 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM . $71,831.00 (Rate Per Lawyer: $109.00)
1t is further hereby understood-and agreed that Addendum 1A is amended as per the attached.

1t is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced
as follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2010 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS?”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or, "



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may
or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”. ' ’

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below: '

Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP » 20001 20101

Borden Ladner Gervais LLP 20002 20102

Cassels Brock & Blackwell LLP 20013 20113

Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP 20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP

20014 20114

McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors;

McCarthy Tétrault (New York) LLP 20008 20108

McMillan LLP 20009 20109

Osler, Hoskin & Harcourt LLP 20010 20110

Torys LLP 20011 20111

WeirFoulds LLP 20012 | 20112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50144811 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 am. Local Time at Toronto,
Ontario.

}'fz{velers Guarantee Company of Canada



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Policy No.:

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Insurer: Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 20104

Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000

Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: PLTO287781006 (Designated Underlying)

Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000

Insurer: Travelers Guarantee Company of Canada

Policy Period: July 1, 2009 to July 1,2010

Policy No.: 50144810

Limit of Liability: $5,000,000 each claim and aggregate excess of $60,000,000

Insurer: GCAN Insurance Company

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 9600182

Limit of Liability: $15,000,000 each claim and aggregate excess of $65,000,000

Insurer; AIG Commercial Insurance Company of Canada

Policy Period: July 1, 2009 to July 1, 2010 ’

Policy No.: 1676677

Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000

Insurer: Chubb Insurance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793006)

Policy Period: Tuly 1, 2009 to July 1, 2010

Policy No.: 8169-7808

Limit of Liability: $20,000,000 each claim and aggregate excess of $100,000,000

Insurer: ACE INA Insurance (50%)ENCON Group (50%)

Policy Period: July 1, 2009 to July 1, 2010

SRX359212



ENDORSEMENT NO. 4
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131558
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: 50144811

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131558 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

=
=

/’Pfﬁeiers Guarantee Company of Canada



. ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131558
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that any reference to Commerce and Industry Insurance
Company in the policy documentation is amended to read:

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131558 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto,
Ontario.

/’//-
-

Travelers Guarantee Company of Canada

S



ENDORSEMENT NO. 1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131558
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: . Travelers Guarantee Company of Canada

It is hereby understood and agreed that this policy will automatically renew effective 12:01 am.’
July 1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at
Item 7 of the Declarations against each rateable staff reported by the Named Insured at July 1%,
2009, unless:

1. If during the period of July.1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability, .
such underlying limit of liability being $34,000,000, issued by Canadian Lawyers
Liability Assurance Society (“CLLAS”) is established or made against any claim covered
under this policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being US$30,000,000 of any International insurance
program providing coverage, is established or made against any claim covered under this
policy or any like policy issued to any member firm of ‘CLLAS” or,

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than $500,000 excess of the Retentions stated
in Items 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim
which is not covered under the “CLLAS” policy or any International insurance program,
but is covered under this policy or any like policy issued to any member firm of ‘CLLAS”
then, :

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010
which may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-
194. '

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel
and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies
are listed below: :



Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 19001 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103
Fraser Milner Casgrain LLP 19005 19105
Goodmans LLP 19007 19107
Lang Michener LLP 19014 19114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 19008 19108
McCarthy Tétrault (New York) LLP )

McMillan LLP 19009 19109
Osler, Hoskin & Harcourt LLP 19010 19110
Torys LLP 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forfning part of Policy No. 50131558 issued by Travelers Guarantee Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto,
Ontario. '

Issued Byi Accepted By:
Date: ﬁ%@l /' 7/ V@ = Date:

e
=

Auflyizévd Signature of the Company Authorized Signature of the Insured



ITEM 1.

POLICY NO. 50131558

TRAVELERS GUARANTEE COMPANY OF CANADA

("the Company")

NAME OF FIRM: Fasken Martineau DuMoulin LLP (a multi-discipline partmership)
ITEM 2. ADDRESS OF FIRM: . 66 Wéllington Street West, Suite 4200
. P.0O. Box 20, Toronto-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON M5K 1N6
1TEM 3. POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.
ITEM 4. LIMIT OF LIABILITY:
$10,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses)
ITEM 5. COVERAGE:
Lawyers Excess Professional Liability
ITEM 6. UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.: PLTO0287781005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
- (Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: - July 1, 2008 to July 1, 2009
(b) Total Limits of all Undeﬂying Insurance including the Designated Underlying Policy No.
PLTO287781004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).
ITEM 7. PREMIUM: $72,158.00 (Rate Per Lawyer: $109.00)
ITEM 8. ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: 2
BROKER:
Pro-Form Insurance Services
15 Allstate Parkway, Suite 220
Markham, Ontario
L3R 5B4
V///ﬁ/m/ 7
7 Date Tra\ger's/Guarantee Company of Canada Authorized Representative



GANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy |

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a muiti-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Policy No.:

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate
Insurer: Canadian Lawyers Liability Assurance Socxety
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 19104
Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000
Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
. ACE INA Insurance (34%)
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: PLTO287781005 (Designated Underlying)
Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000
Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 50131557
Limit of Liability: $20,000,000 each claim and aggregate excess of $60,000, OOO
Insurer: Commerce & Industry Insurance Company
" Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 5463935
Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000
Insurer: Chubb Insurance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793005)
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 8169-7808
Limit of Liability: $20,000,000 each claim and aggregate excess of $100,000,000
Insurer: ACE INA Insurance (50%)/ENCON Group (50%)-
Policy Period: July 1, 2008 to July 1, 2009

SRD345035



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Undetlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(¢) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 19

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLTO0287781008

ISSUED TO: Fasken Martineau DuMoulin LLP '(a multi-discipline partnership)

BY:

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is hereby understood and agreed that items 8 & 9 of the Declarations are amended as follows:

8a.,

Oa.

OR

8b.

9b.

OR

SUM INSURED: CDN $15,000,000.

RETENTION:

D) CDN $500,000. each and every claim including costs, charges and expenses

2) CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Limit CDN $49,000,000. each claim and in the annual aggregate
Excess of

CDN $1,000,000 each claim as provided by THE LAW SOCIETY OF UPPER
CANADA
WHICHEVER IS GREATER
AND
SUM INSURED: CDN. $15,000,000

RETENTION:
1) CDN $500,000. Each and every claim including costs, charges and expenses

Page 1 of2




Interstate Fire and Casualty Insurance Company 40%, Policy No. CLX 1001668
Lexington Insurance Company 60%, Policy No. 023462688
Combined Limit: U.S.$30,000,000. each claim and in the annual aggregate

WHICHEVER IS GREATER

For clarification, if a claim is made to which items 8a and 9a of this Schedule are applicable, this

will have no effect on the coverage available under Items 8b and 9b for claims to which those
items apply, and vice versa.

It is further understood and agreed that, in the event of a claim or claims being made against the
Insured hereunder and where such claim(s) arises out of the same or related ACT, the company’s
maximum limit of liability payable under this policy combined will be $15,000,000. In addition

the company’s maximum annual aggregate limit for all claims under this policy will not exceed
$15,000,000.

Attached to and forming part of Policy No. PLT0287781008 issued by Liberty International
Underwriters Canada/ACE INA Insurance to Fasken Martineau DuMoulin LLP (a multi-
discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto,
Ontario.

All other terms and conditions remain unchanged.

ibbrty International Underwriters Canada
Libdrty MUOJal Insurance Company

N

\ > &iwmw Canada
/

PER .%{7/‘6 R s tyanEa
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ENDORSEMENT NO. 18
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLTO287781008
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%o)
ACE INA Insurance (34%)

It is understood and agreed effective July 1, 2011 the Schedule attached hereto is amended as follows:

5. PERIOD OF INSURANCE From: July1,2011
To: July 1, 2012

Both days at 12:01 a.m. Standard Time at the
address of the FIRM

6. EXPIRY DATE July 1, 2012

7. PREMIUM CDN. $222,984.00 (Rate Per Lawyer: $326.00)

9. RETENTION : 1) CDN $500,000 each and every claim, including costs,
charges and expenses.
Or
2) Underlying Insurance
$50,000,000 per claim/$50,000,000 annual aggregate as more
fully described in Underlying Policy No. 22004 issued by the
Canadian Lawyers Liability Assurance Society (CLLAS)

It is further hereby and understood and agreed that Endorsement No. 14 is deleted in it’s entirety and replaced as
follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2012 for a
period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations against
each rateable staff reported by the Named Insured at July 1%, 2012, unless:

17. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of both,
of equal to or greater than 65% of the underlying limit of liability, such underlying limit of liability being
$49,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is established or made
against any claim covered under this policy or any like policy issued to any member firm of “CLLAS” or,

18. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of both,
of equal to or greater than 65% of the underlying limit of liability, such underlying limit of liability being
US$30,000,000 of any International insurance program providing coverage, is established or made against
any claim covered under this policy or any like policy issued to any member firm of ‘CLLAS”or,

19. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of both,
of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy or




any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to July 1, 2013 which may or
may not be accepted by the member firms of CLLAS.

20. If the member firm does not renew it’s participation with the Canadian Lawyers Liability Assurance
Society for July 1, 2012, this policy will not automatically renew at that time.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194,
For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP ‘ 22001
Borden Ladner Gervais LLP 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 22004
Fraser Milner Casgrain LLP 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 22011
WeirFoulds LLP 22012




All other terms, conditions, exclusions and limitations remain unchanged.
Attached to and forming part of Policy No. PLT0287781008 issued by Liberty International
Underwriters Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-

discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.




ENDORSEMENT NO. 17
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781007
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is hereby understood and agreed that the policy number stated in Item 1. of the Schedule is amended
to read:

1. POLICY NO.: PLTO287781008

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. PLT0287781007 issued by Liberty International Underwriters
Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-discipline partnershi

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.

Libaty Internatipnal Underwriters Canada




ENDORSEMENT NO. 12
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, PLT0287781006
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is hereby understood and agreed that the policy number stated in Item 1. of the Schedule is amended to read:
1, POLICY NO.: PLTO287781007

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No, PLT0287781006 issued by Libetty International
Underwiiters Canada (66%)/ACE INA Insuraiice (34%) to Fasken Martineau DuMoulin LLP (a multi-
discipline partnetship).

This Endotsement shall be effective from July 1, 2010, 12:01 a:m. Local Time at Toronto, Ontario,

Liberty Internatlonal Dnderwilters Caniads

Mu(ual Insurw &?‘3 Q

leerly lntemmlon dérwriters Canada
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ENDORSEMENT NO. 13
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781007
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is hereby understood and agreed that any reference to AIG Commercial Insurance Company of
Canada
in the policy documentation is amended to read:

Chartis Insurance Compatiy of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forining part of Policy No, PLTO287781007 issued by Liberty Internatiosial Underwriters
Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-discipline partnership

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto, Ontario.

Liberty Internatlonal Undurwitie. «
Liberty Mutual: Insumucc Com,; iy
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ENDORSEMENT NO. 14
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781007
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partuership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is understood and agreed effective July 1, 2010 the Schedule attached hereto is amended as follows:

5. PERIOD OF INSURANCE From: July 1,2010
To:  July 1,2011

Bath days at 12:01 a,m, Standard Tiine at the

address of the FIRM
6. EXPIRY DATE July 1,2011
7. PREMIUM CDN, $245,025.00 (Rate Per Lawyer: $363.00)

It is further hereby and understood and agreed that Endorsement No. 9 is deleted in it’s entirety and replaced as
follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m, July 1, 2011 for
a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the’ Declalatlons
against ¢ach rateable staff reported by the Named Insured at July 1%, 2011, unless;

1. Ifduring the peuod of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both, of equal to o greater than 65% of the undellymg limit of liability, such under lying fimit of
. liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any
mermber firm of “CLLAS” o1,

2. If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the under lymg limit of liability, such underlying limit of
llabnllty being US$30,000,000 of any International insurance program providing coverage, is established
or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLASor,

3. If during the period of July 1st, 2010 to May 15th, 2011, a reseive ora payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9.a) 1 or 9 b) I of the
Declarations is established or made agamst any claim which is not covered under the “CLLAS” pohcy
or any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers iay or may not offer renewal terms for the period July 1,:2011 to July 1, 2012 which may or
may iiot be accepted by the member firms of CLLAS.




These exceptions do not include the matter .aln'eady,n'eponed to CLLAS under Claim No. 2004-194,
For the purpose of this Endorsement only, “rateable staff shall mean: partner, lawyer, counsel and “of counsel”,

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Fiitns of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP ' 21001 | 21101
Borden Ladner Gervais LLP. ' 31002 | 21102
Cassels Brock & Blackwell LLP ’ ' ' 210131 21113
Davies Ward Phillips & Vineberg LLP ' ' T 21003 21103
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 21004 21104
Fraser Milner Casgrain LLP ' ' 21005 21105
Goodmans LLP ‘ 21007 21107
Lang Michener LLP 21014 21114
McCarthy Tétrault LLP; McCarthy' Tétrault Registered Foreign Lawyers and Solicitors; 21008 21108
McCirthy Tétrault (New York) LLP. , L

McMillan LLP o ' 21009 21109
Osler, Hoskin & Harcourt LLP — - — 20010 21110
Torys:LLP ‘ 21011 21111
WeirFoulds LLP 21012 21112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. PLT0287781007 issued by Liberty International
Underwriters Canada (66%)/ACE INA Insutance (34%) to Fasken Martineau DuMoulin LLP (a multi-
discipline partnership).

This Endoisement shall be effective from July 1, 2010, 12:01 a.m, Local Time at Toronto, Ontario,
Liberty International Undérwriters Canada
Mitual Insugaage Cotipany
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ENDORSEMENT NO. 15

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781007

ISSUED TO: TFasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY:

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is hereby understood and agreed that items 8 & 9 of the Declatations are amended as follows:

8a.

9d.

OR

8b.

9b.

OR

SUM INSURED:  CDN $15,000,000.
RETENTION:

1 CDN $500,000. each and every claim including costs, charges and expenses

2)  CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Limit CDN $34,000,000. each claim and in the annual aggregate
Excess of . N e
CDN $1,000,000 each claim as provided by THE LAW SOCIETY OF UPPER
CANADA
WHICHEVER IS GREATER
AND

SUM INSURED: CDN. $15,000,000

RETENTION:

1)  CDN $500,000. Each and every claim including costs, charges and expenses

Page 1 of 2




Interstate Fiie and Casualty Insurance Company 40%, Policy No. CLX 1001668
Lexington Insurance Company 60%, Policy No. 023462688
Combined Limit; U.S.$30,000,000. each claim and in the annual aggregate

WHICHEVER IS GREATER

For clarification, if a claim is made to which items:8a and 9a of this Schedule are applicable; this
will have no effect on the coverage available under Itemns 8b and 9b for claims to which those
items apply, and vice versa,

It is funther understood and agreed that, in the event of a claim or ¢laims being made against the
Insured hereunder and where such claim(s) arises out of the same or telated ACT, the company’s
maximum limit of llablhty payable undei this policy combined will be $15,000, 000. In addition
the concl)pany s maximuin annual aggregate limit for all claims under this policy will not exceed
$15,000,000

Attached to and fotining part of Policy No. PLT0287781007 issued by Libeity International
Underwritets Canada/ACE INA Insurance to Fasken Martinieau DuMoulin LLP (a multi-
discipline pattnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a,m. Local Time at Toronto,
Ontario.

All other terms and conditions remain unchanged,

Eﬂgerty International Undery ite s Canad:
A uhm Insumnm. Col 50
AP

atip nal Under\vnlcrs Cnnada
Iz
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ENDORSEMENT NO. 16
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLTO0287781007
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%) : :

It is hereby understood and agreed that Item 4. Address of the Firm on the declaration’ page is amended to
read:
333 Bay Sireet, Suite 2400
Bay Adelaide Centre, Box 20
Toronto ON MS5H 2T6

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. PLTO287781007 issued by Liberty International Underwriters
Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-discipline partnershir

This Endorsement shall be effective from July 5, 2010, 12:01 a.m. Local Time at Toronto, Ontario.

iberty Infernational Underwriters
a Division of the

i
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ENDORSEMENT NO. 11
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781006
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

1t is hereby understood and agreed that IV. Conditions, 2. Rention and 3. Liberalization are amended as
follows:

1. Retention:

In respect of any claims covered hereunder, this Policy is only to pay the excess of the
RETENTION stated in Item 9 of the Schedule, in respect of each and every claim including costs,
charges and expenses. It is understood and agreed that the INSUREDS will carry underlying
limits of insurance as described in Item 9. RETENTION of the Schedule. This Policy, subject to
its terms, conditions and limitations, shall pay excess of either:

1. The RETENTION stated in the Schedule

Or

2. The amounts of any recoveries under such separate insurance and/or any other
applicable Law Society Program purchased either on a mandatory basis or at
the Insured’s discretion.

3. Liberalization:

The insurance provided by this Policy shall not be more restrictive in coverage, terms and/or
conditions, nor shall it exclude any coverage which has been provided by the applicable
underlying insurance as described in Item 9 of the Declarations. In the event of any conflict
between the terms and conditions contained in the applicable underlying insurance described in
Item 9 of the Declaration and this policy, then the terms most favourable to the Insured(s) shall
govern.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. PLT0287781006 issued by Liberty International Underwriters
Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership).

Libarty Intarmes ches beypem
This Endorsement shall be effective from July 1, 2009, 1’5%1%? b ri %g%i ;ljo‘;ontgogP <tja?r‘l’o.
is ines

beril E\hu%uai Insurance Company

=
ey
>




ENDORSEMENT NO. 10
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781006
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline bartnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that Conditions IV, Cancellation Clause and Extended Reporting Period,
subsection 4, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the financial
strength rating of the Company is downgraded after issuance of this policy to: (1) below A- by A.M. Best
Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the Credit Rating
Downgrade) this policy may be canceled by the Insured by mailing prior written notice to the Company
or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata proportion
of the premium as of the effective date of cancellation and shall waive any minimum earned premium
requirement specified herein.
The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this policy

2. Insured means the Firm noted under Item 2 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 2 of the Declarations
page of this policy.

All. other terms, conditions, exclusions and limitations remain unchanged.
Attached to and forming part of Policy No. PLT0287781006 issued by Liberty International

Underwriters Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-
discipline partnership).

This Endorsement shall be effective from July: ‘{iﬂf@% 12 01~a My Loqal meE Pﬁ oronto, Ontario.

rex L VY




ENDORSEMENT NO. 9
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781006
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY:l | Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is understood and agreed effective July 1, 2009 the Schedule attached hereto is amended as follows:

5. PERIOD OF INSURANCE From: July 1,2009
_ To: July 1, 2010

Both days at 12:01 a.m. Standard Time at the

address of the FIRM
6. EXPIRY DATE July 1, 2010
7. PREMIUM CDN. $239,217 (Rate Per Lawyer: $363.00)

It is further hereby and understood and égreed that Endorsement No. 4 is deleted in it’s entirety and replaced as
follows:

It is hereby understood and agreed that this policy will'automatically renew effective 12:01 a.m. July 1, 2010 for a
period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations against
each rateable staff reported by the Named Insured at July 1%, 2010; unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of both,
of equal to or greater than 65% of the underlying limit of liability, such underlying limit of liability being
$34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is established or made
against any claim covered under this policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of both,
of equal to or greater than 65% of the underlying limit of liability, such underlying limit of liability being
US$30,000,000 of any International insurance program providing coverage, is established or made against
any claim covered under this policy or any like policy issued to any member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of both,
of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of the
Declaratioris is established or made against any claim which is not covered under the “CLLAS” policy or
any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may or may
not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.



For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 20001 20101
Borden Ladner Qewals LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP 20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP

20014 20114

McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors;

McCarthy Tétrault New York) LLP 20008 20108

McMillan LLP 20009 20109
Ogler, Hoskin & Harcourt LLP 20010 20110
Torys LLP | - 20011 20111
WeirFoulds LLP

20012 20112

All other terms, conditions, exclusions and limitations remain unchanged.
Attached to and forming part of Policy No. PLT0287781006 issued by Liberty International
Underwriters Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-
discipline partnership).
This Endorsement shall be effective from July 1} 2009, 12:01 a.m. Local Time at Toronto, Ontario.
J uo
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ENDORSEMENT NO. 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781005
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underv;'rife;'s Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

. ¢
It is hereby understood and agreed that the policy number stated in Item 1. of the Schedule is amended to read:

1. POLICY NO.: PLTO287781006

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. PLTO287781005 issued by Liberty International Underwriters
Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-discipline partnership

. This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.

X- AllO
\ 16 \ﬁ?wo Upderwriters Canada
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ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781005
ISSUED TO: F;asken Martineau DuMoulin LLP (a multi-discipline partnership)
‘. BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACEK INA Insurance (34%)

It is hereby understood and agreed that items 8 & 9 of the Declarations are amended as follows:
8a. - SUM INSURED: CDN $15,000,000.
9a. RETENTION:
1)  CDN $500,000. each and every claim including costs, charges and expenses
OR
2) CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
: Limit CDN $34,000,000. each claim and in the annual aggregate
Excess of
CDN $1,000,000 each claim as provided by THE LAW SOCIETY OF UPPER
CANADA : s
WHICHEVER IS GREATER
AND
8b.  SUM INSURED: CDN. $15,000,000

9b.  RETENTION:
D CDN $500,000. Each and every claim including costs, charges and expenses

OR

Page 1 of 2



Interstate Fire and Casualty Insurance Company 40%, Policy No. CLX 1001668
Lexington Insurance Company 60%, Policy No. 6761660
Combined Limit: U.S.$30,000,000. each claim and in the annual aggregate

WHICHEVER IS GREATER

For clarification, if a claim is made to which items 8a and 9a of this Schedule are applicable, this
will have no effect on the coverage available under Items 8b and 9b for claims to which those
items apply, and vice versa.

Tt is further understood and agreed that, in the event of a claim or claims being made against the
Insured hereunder and where such claim(s) arises out of the same or related ACT, the company’s
maximum limit of liability payable under this policy combined will be $15,000,000. In addition
the company’s maximum annual aggregate limit for all claims under this policy will not exceed
$15,000,000. '

Attached to and forming part of Policy No. PLT0287781005 issued by Liberty International
Underwriters Canada/ACE INA Insurance to Fasken Martineau DuMoulin LLP (a multi-
discipline partnership).

This Endofsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto,
Ontario. ’ _

All other terms and conditions remai%,unchan ed. .
toerty mierasidast Underwriters

a DiviBing of the
/ins\rande Company
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ENDORSEMENT NO. §
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781005
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnérship)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is hereby understood and agreed that any reference to Commerce and Industry Insurance Company in the
policy documentation is amended to read: '

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. PLT0287781005 issued by Liberty International Underwriters
Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-discipline partnershir

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto, Ontario.
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ENDORSEMENT NO. 4 -
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLT0287781005
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partﬁership)
BY: Liberty International Underwrifers Canada, | |

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2009 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2009, unless:

1. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS” or,

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9
b) 1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010 which
may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:



Member Firms of CLLAS , Policy Number’s

Blake, Cassels & Graydon LLP 19001 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
| Davies Ward Phillips & Vineberg LLP 19003 19103
Fraser Milner Casgrain LLP 19005 19105
Goodmans LLP 19007 19107
Lang Michener LLP 19014 19114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Sclicitors; 19008 19108
McCarthy Tétrault (New York) LLP
McMillan LLP 19009 19109
Osler, Hpskin & Harcourt LLP 19010 19110
Torys LLP 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. PLT0287781005 issued by Liberty International
Underwriters Canada (66%)/ACE INA Insurance (34%) to Fasken Martineau DuMoulin LLP (a multi-
discipline partnership).

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto, Ontario.
L?br_\"tw ﬂzigr*?&’ﬁﬁ{:(} nal Uﬁ‘—‘@ﬁfh’rﬁfarg
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ENDORSEMENT NO. 3
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLTO287781005
ISSUED TO: fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66 %)
ACE INA Insurance (34%)

QUOTA SHARE CLAIMS HANDLING AND CONTROL
IT IS HEREBY UNDERSTOOD AND AGREED THAT:

All claim(s) and/or potential claim(s) with respect to which coverage under this policy attaches or may attach
because of the exhaustion of the Underlying Insurance by the payment of losses thereunder shall be
administered as set forth below: ‘

a. Liberty International Underwriters Canada (“Liberty”) and ACE INA Insurance shall receive and accept
notices from the Insured. Liberty shall, on behalf of itself and ACE INA Insurance, investigate claim(s)
or potential claim(s), appoint coverage counsel, develop coverage positions, accept or deny coverage for
claim(s), issue coverage letters, including without limitation reservation of rights letters, monitor and/or
supervise the handling of claim(s), consent to settle claim(s), and/or settle coverage disputes arising with
respect to claim(s).

b. Notwithstanding the above, ACE INA Insurance shall have the right to consent to the settlement of any
claim or the settlement of any coverage dispute with respect to any claim provided that such consent shall
not be unreasonably withheld. In the event ACE INA Insurance does not consent to the settlement of any’

_ claim or any coverage dispute with respect to any claim, such refusal of consent shall be resolved by way
of an informal arbitration between Liberty and ACE INA Insurance, the exact form of which will be
mutually decided among Liberty and ACE INA Insurance. It is agreed that such arbitration will be
undertaken by each of Liberty and ACE INA Insurance on a good faith basis, with each seeking an
equitable, timely, and cost-efficient resolution.

c. Liberty shall use its reasonable best efforts to prdvide ACE INA Insurance with notice of any significant
changes in the- status or development of any claim(s) that may impact this policy’s limit of liability,
including liability and damage assessments, reserve changes, settlement negotiations and final payment.

d. Upon request, Liberty shall permit ACE INA Insurance to review, only at Liberty’s office at 181 Bay
Street, Suite 1000, Toronto, ON, M5J 2T3, all correspondence, pleadings and other documents pertaining
to a claim under this policy received from and/or sent to the Insured. ACE INA Insurance review of
correspondence, pleadings and other claim documents must be undertaken during normal business hours,
at a time reasonably convenient to Liberty.

e. Upon request, ACE INA Insurance may attend with Liberty at any claim(s) meeting(s) with the Insured.
Any claim(s) meeting(s) will be scheduled during normal business hours, at a time and location

reasonably convenient to both Liberty and ACE INA Insurance, subject to the Insured’s availability.

f.  Subject always to the exhaustion of the Underlying Insurance by the payment of losses thereunder, the



limits of liability and other terms, conditions, limitations, exclusions, and endorsements of this policy, and
Subparagraph (b) above, Liberty and ACE INA Insurance shall each pay sixty six percent and thirty four
percent respectively of all loss determined by Liberty to be covered under this policy. ACE INA
Insurance payment of loss shall be made in accordance with Liberty’s instructions as to payee, payment
date, currency, and other details of payment.

g. Additionally, Liberty and ACE INA Insurance shall each pay sixty six percent and thirty four percent of
all allocated expenses incurred by Liberty in the handling of claim(s) and potential claim(s) under this
policy, including but not limited to coverage counsel’s fees and expenses. Liberty and ACE INA
Insurance shall each pay sixty six percent and thirty four percent of any allocated expenses directly to the
service provider, within thirty (30) days’ of their respective receipt of an invoice or account.

Liberty’s and ACE INA Insurance payment obligations pursuant to this Endorsement are several only.

_ Subject always to this policy’s limits of liability, neither Liberty nor ACE INA Insurance shall be obligated to
pay any amount whatsoever in excess of sixty six percent and thirty four percent respectively of loss covered

under sixty six percent and thirty four percent of allocated expenses incurred in handling claim(s) or potential
claim(s) under this policy.

ALL OTHER TERMS AND,’ CONDITIONS RE UNCHANGED.
Liberty lnternational I
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ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLTO287781005
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)-

Notwithstanding the provisions of Exclusion No. 7, the following is hereby agreed and understood with
effect from inception: i

1. Subject to the provisions of this Endorsement No. 2 and all other terms, conditions, exclusions
and limitations of the Policy, coverage under Clause I. COVERAGE: A) AND B) is hereby
extended to include liabilities of, or claims against, the Insured with respect to Umbrella
Claims. '

2. DEFINITIONS
-All capitalized terms herein, other than those defined herein, shall have the meanings set forth
in the Policy. Unless specifically stated otherwise, where used herein the following terms shall

have the following meanings:

(a) “Associated Firm” means each of the following law firms involved in the Umbrella Firm,
other than the Primary Insured and the Umbrella Firm, and includes their respective

predecessor firms:
1(A). MARTINEAU WALKER
1(B). DAVIS & COMPANY
2. MARTINEAU WALKER
3. THE ASSOCIATED FIRM(S) IDENTIFIED AS SUCH IN THE
CLLAS APPLICATION DATED MARCH 26, 2007
-4 THE ASSOCIATED FIRM(S) IDENTIFIED AS SUCH IN ANY

FURTHER UPDATED CLLAS APPLICATIONS
(b) “Claim Portion Percentage” has the meaning set out in paragraph 3(a)(iv) hereof.

(¢) “Umbrella Claim” means any claim arising out of Act(s) rendered or alleged to have been
rendered or which should have been rendered in whole or in part by 1) the Primary Insured
in the name of or on behalf of the Umbrella Firm or 2) by the Umbrella Firm in the name of
or on behalf of the Umbrella Firm, which is made against one or more of the Umbrella
Firm, the Primary Insured and the Associated Firms. '

(d) “Primary Insured Insurance Program” means the Policy and any other policy of Insurance
which provides professional liability coverage in excess of the coverage afforded by the
Policy to the Primary Insured from time to time.

(e) “Prifnary Insured” means the Insured as stated in Item 2 of the Policy Schedule of the
Policy and any predecessor firm(s).
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“Umbrella Firm” means the partnership, association or other arrangement between or
among the Prlmary Insured and one or more Associated Firm(s) to be known publicly as:

1. FASKEN MARTINEAU DAVIS

2. FASKEN MARTINEAU

3. THE UMBRELLA FIRM(S) IDENTIFIED AS SUCH IN THE CLLAS
APPLICATION DATED MARCH 26, 2007

4. THE UMBRELLA FIRM(S) IDENTIFIED AS.SUCH IN ANY FURTHER
UPDATED CLLAS APPLICATIONS

(g) “Claim” or “Claims” means any claim made against the Insured and, for greater clarity,

includes an Umbrella Claim.

3. UMBRELLA CLAIMS

(a)

Determination and Allocation of Liability

The determination of and the allocation of liability for an Umbrella Claim shall be as
mutually agreed by the Primary Insured and the Associated Firms based upon a
reasonable assessment of the relevant facts available from time to time, all subject
however to the following:

(i) If such claim in fact arises out of Act(s) rendered or which should have been
rendered, by the Primary Insured in combination with one or more of the
Associated Firms and does not arise out of Act(s) rendered or which should have
been rendered in whole or in part by, in the name or on behalf of, the Umbrella
Firm, the provisions of paragraph 3 (c) shall not apply to said claim.

(i) Subject to subparagraph 3 (a) (iii), the Primary Insured and the Associated Firms
shall make a determination as to which of them were involved in rendering or
failing to render the services giving rise to said claim (said determination to be
made on the basis of contributory fault) and the liability for said claim shall be
allocated equally among those of the Primary Insured and the Associated Firms
which were determined to be so involved. If the Primary Insured and the
Associated Firms are unable to mutually agree as to such determination, it will be
deemed that each of the Primary Insured and the Associated Firms were involved
in rendered or failing to render the services giving rise to the claim. For greater
clarity, it is hereby acknowledged that if the services giving rise to the claim were
rendered or failed to be rendered in whole or in part by individual partners,
associates, employed lawyers, employees of, or consultants to, the Umbrella Firm
who are not partners, associates, employed lawyers, or Associated Firms, it will be
deemed that each of the Primary Insured and Associated Firms were involved in
rendering the services giving rise to the claim.

(ili) In the event that the determination of involvement in and the allocation of liability
for the Umbrella Claim as determined by a court of competent jurisdiction on the
basis of contributory fault differs from the determination of involvement in and the



allocation of liability made in subparagraph 3 (a) (ii) hereof, such determination
and allocation shall take precedence and in such case such amended determination
shall be considered for all purposes of the Policy to have been made with effect
from the inception of such claim. :

" (iv) The portion of the liability allocated to the Primary Insured pursuant to
subparagraph 3 (a) (ii) or 3 (a) (iii) hereof, if any, expressed as a percentage of the
total liability for the claim is herein referred to as the “Claim Portion Percentage.”

(b) Coverage Limitations

For the purposes of Clause I. COVERAGE: A) and B) and Clause IV CONDITIONS:
9. Cost of the Policy, notwithstanding any other provision of the Policy to the contrary,
the liability for an Umbrella Claim shall be limited to the portion of the Umbrella
Claim that is allocated to the Primary Insured pursuant to the Claim Portion Percentage.

(c) . Non-Aggregation of Policy Limits

Responsibility of each Insurance policy (including the Policy) comprising the Primary
Insured Insurance Program for the liability of each Umbrella Claim where the Claim

- Portion Percentage exceeds zero but is less than 100% shall be determined (i) by
determining the amount of coverage which would have been afforded under each
Insurance policy (including the policy) comprising the Primary Insured Insurance
Program as if the Claim Portion Percentage had been 100% and (ii) by multiplying the
result by the Claim Portion Percentage. An illustration of the application of the
foregoing is attached hereto.

(d) Contingent Coverage B

In the case of an Umbrella Claim for which the Claim Portion Percentage is zero, if the
Primary Insured is not provided coverage under the insurance program(s) of an
Associated Firm(s) for any costs, charges and expenses incurred by the Primary Insured
in respect of said claim, notwithstanding the provisions contained in paragraphs 3 (b) -
and 3 (c) hereof, this Policy shall provide coverage to the Primary Insured as prescnbed
under Clause IV CONDITIONS: 9. Costs of the Policy in respect of such costs,
charges and expenses.

Liberty Interfipijonal Underwriters

ALL OTHER TERMS AND CONDITIONS.R¥ >

sz_allo;

Liberty Mulug Er%m’ Yce Company B
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ILLUSTRATION OF RESPONSIBILITY OF THE LIABILITY FOR AN UMBRELLA
CLAIM '

Assume the following:
(2) An Umbrella Claim including costs, charges and expenses totaling $80,000,000.00.

(b) It is agreed pursuant to paragraph 3(a)(iv) that the Primary Insured and one of the
Associated Firms are involved in the claim and thus the Claim Portion Percentage is
50%.

(c¢) The primary Insured Insurance Program which is comprised of the Policy plus two
excess Insurance policies provides limits of $75,000,000 none of which have been
impaired at the time of said claim.

The schematic below illustrates the extent to which the responsibility for the Umbrella
Claim will be borne by the Policy and each excess insurance policy including any
reinsurance arrangements underlying said policies, pursuant to paragraph 3(c) hereof. -

Coverage $80,000,000 = Total Claim  Responsibility of Liability
$5,000,000 UNINSURED

XS

$75,000,000

$20,000,000

XS EXCESS POLICY No. 2 $10,000,000

$60,000,000 (50% OF $25,000,000)
$15,000,000 $7,500,000

XS EXCESS POLICY No. 1 (50% of $25,000,000)

$35,000,000

$34,000,000 POLICY $17,000,000
XS | (CLLAS) (50% of $34,000,000)
$1,000,000

$1,000,000 COMPULSORY




- ENDORSEMENT NO. 1

- ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. PLTO0287781005
ISSI}ED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66 %)
ACE INA Insurance (34%)

It is hereby declared,‘ agreed and understood that the following Exclusion No. 7 is included in the
Policy with effect from inception:

7. Any 11ab111ty arising out of professwnal services rendered or which should have been
' rendered:

(a) in whole or in part by, in the name or on behalf of, any Association or

(b) in whole or in part by one or more of the member law firms of the Association
other than the Insured.

For the purposes of this exclusion, an Association shall mean:

(c) any association whose name or business style is held out to the public
(d) any International partnership, and

(e) any joint partnership

Constituted by the Insured with one or more other law firms which are not Insured under the
policy for the purposes of rendering professional services, marketing profess1ona1 services, client
referrals and/or staff development and education.

ALL OTHER TERMS AND CONDI‘TI@NS RfE AN N N @HAN GED,.

s Wes iu‘_,hs




LIBERTY INTERNATIONAL UNDERWRITERS CANADA,
A DIVISION OF LIBERTY MUTUAL INSURANCE COMPANY (66%)
ACE INA INSURANCE (34%)

SCHEDULE
1. POLICY NO.:  PITO287781005
2. NAME OF FIRM: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
and others as more fully described in the Policy
3. PREDECESSORS IN BUSINESS: all predecessor Firms
4. ADDRESS OF THE FIRM: 66 Wellington Street Wes.t, Suite 4200

P.O. Box 20, Toronto-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON M5K 1N6

5. PERIOD OF INSURANCE: From: July 1, 2008
To: July 1, 2009
Both days at 12:01 a.m. Standard Time at the address of
~ the FIRM.
6. EXPIRY DATE: : July 1, 2009
7. PREMIUM: CDN. $240,306.00 (Rate Per Lawyer: $363.00)
8. SUM INSURED: CDN. $15.000,000
9. RETENTION:
1) CDN $500,000 each and every claim, including costs, charges and expenses.
or
2) Underlying Insurance

$5,000,000 per claim/$5,000,000 annual aggregate as more fully described in Underlying Policy No. 19004
issued by the Canadian Lawyers Liability Assurance Society (CLLAS)

and

$30,000,000 each claim and aggregate as more fully described in Underlying Policy No. 19104 issued by the
Canadian Lawyers Liability Assurance Society (CLLAS).

10. DATE OF PROPOSAL:

1. INSURER: \LIBHRTH N EERNATIONAR UNRERWRITERS CANADA/
ACEJNAINS NCE,
LSV GO Y Thie

AUL 15 2008 Liberty Ak iance Company

ized Representative

Date Liberty\Internat bna] Underwriters Canada-A

| Doy I8 2008

Date / ACE INA I, Authorized Representative



THIS POLICY SUBJECT TO ITS TERMS, CONDITIONS, EXCLUSIONS AND
LIMITATIONS IS APPLICABLE ONLY TO CLAIMS MADE AGAINST
INSUREDS AS DESCRIBED HEREIN DURING THE PERIOD OF INSURANCE
OF THE SAID POLICY.

PROFESSIONAL LIABILITY POLICY

Whereas the FIRM (as defined in Clause II (1)) hereof has made to Us who have
hereunto subscribed out names as Insurer a written proposal bearing the date stated in the
Schedule and containing particulars and statements which it is hereby agreed are the basis
of this contract and are to be considered as incorporated herein and have paid or have
agreed to pay the sum stated in the said Schedule as consideration to Us:

A
L. COVERAGE:

The Insurer agrees to pay on behalf of the INSURED those sums that the
INSURED becomes legally obligated to pay as the result of any claim made
against the INSURED during the PERIOD OF INSURANCE by reason of any
ACT (as hereinafter defined) whenever or wherever the same was or may have
been committed or alleged to have been committed. '

A. By the INSURED or any other person or entity in or about the conduct of
any business conducted by or on behalf of the FIRM in the FIRM’S
professional capacity as Attorneys, Barristers, Solicitors, Counsellors at
Law or Notaries, or however designated. :

B. By any INSURED acting in his/her professional capacity as Attorney,
~ Barrister, Solicitor, Counsellor at Law or Notary or however designated
(whether or not in the name of the FIRM) provided always that a portion of
the fee for legal services (if a fee is charged) accruing from such work shall
inure to the benefit of the FIRM. In extension and not in limitation of the
foregoing, such work shall be deemed to include work as administrator,
executor, trustee, guardian, arbitrator, committee for incompetent, agent to
title insurance company and/or designated issuing attorney to title
insurance company or other fiduciary, or similar agent or advisor provided
always that in cases where no portion of the fee for legal services
associated with such work inures to the benefit of the FIRM, a portion of
the fee for non legal services (if a fee is charged) associated with such
work shall inure to the benefit of the FIRM.

II. DEFINITIONS:

1. The term “the FIRM” shall mean the persons carrying on business under the name
as stated in Item 2 of the Schedule herein and shall also include their predecessors
in business as stated in Item 3 of the Schedule. ’

2. The term “INSURED?” shall mean each of the following:



- IL

(a) The FIRM, and any related service companies;

(b) The partners of the FIRM and any other person or persons who may at
any time and from time to time be a partner in the FIRM,;

(¢)  Partners no longer in the FIRM and/or the estates of deceased partners
who were partners in the FIRM at the time of the ACT;

(d) The FIRM’S EMPLOYEES as hereinafter defined (and/or estates of
deceased EMPLOYEES) or former EMPLOYEES (and/or estates of
deceased former EMPLOYEES), but only in respect of any ACT
committed in the course of their employment by the FIRM in the conduct
of the FIRM’S business, or as provided in Insurance Clause I (B);

(e) Persons des1gnated “counsel”- (and/or estates of deceased counsel) to the
FIRM but only in their capacmes as such, or as provided in Insuring
Clause I (B);

€3) Former partners and EMPLOYEES in respect of services performed on
behalf of the FIRM subsequent to retirement or other withdrawal from the
FIRM.

The term “ACT” shall mean any act, error, or omission whether of acts, facts, law
or otherwise or breach of contract or duty or libel or slander or any allegation
thereof. '

The term “EXCLUDED ACT” shall mean any ACT committed by an individual
INSURED for the consequences of which coverage does not extend to that
INSURED under the terms, conditions, limitations and exclusions of this policy.

The term “POLICY YEAR” shall mean each twelve (12) month perlod following
the inception date of this policy.

The term “EMPLOYEE” shall include any person whom the FIRM wishes to be
regarded as an employee for the purpose of this Policy, even if such person is not
actually an employee.

EXCLUSIONS:

This Policy excludes:

1. Any claim or circumstances in respect of which the INSURED, before the
commencement of this Policy, have given written notice to the insurers on any
other policy in force previous hereto;



2. Any claim other than those excluded by EXCLUSION 1 above, for which the
INSUREDS are entitled to collect hereunder which is insured by any other
policy or policies, except in respect of any excess beyond the amount or
amounts of payments under such other policy or policies;

3. Any claim arising out of any INSURED acting in his/her capacity as director
and/or officer; : :

4. Any claim alleging the fraud or dishonesty of any INSURED if a final
judgment or other final adjudication thereof shall establish that active and
deliberate fraud or dishonesty was committed by such INSURED with actual
fraudulent or dishonest purpose and intent, and was material to the claim
made. However, nothing contained in the foregoing shall exclude coverage to
the FIRM, or to any other INSURED who was not so adjudged to have
committed such EXCLUDED ACT as described above;

5. Any claim for bodily injury to, or sickness, disease or death of any person, or
" injury to or destruction of any tangible property, arising out of ACTS of the
INSUREDS.

i Any claim for fines, penalties, punitive or exemplary damages, imposed
by a judgment or any other final adjudication. However, this exclusion
shall not apply to costs, charges and expenses incurred in the defense of
any claim otherwise covered by this Policy which also demands such
fines, penalties, punitive or exemplary damages;

il.  Any award of treble or other multiple damages pursuant to any statute
or law, except that the compensatory amount of such award, prior to -
being multiplied, shall be deemed covered if the ACTS giving rise to.
claim upon which such compensatory award is based are otherwise
covered by this Policy. However, this exclusion shall not apply to costs,
charges and expenses incurred in the defense of any claim otherwise
covered by this policy solely by reason of the fact such claim demands-
treble or other multiple damages.

IV.  CONDITIONS:

1. Limits.

The limit of liability of the Insurer shall not exceed the sum stated in the
Schedule (herein referred to as the SUM INSURED) for all claims made

' against all INSUREDS during each POLICY YEAR, including costs, charges
and expenses incurred in connection with any claim, subject to the terms,
conditions, exclusions and limitations of this Policy. .




All claims arising out of the same ACT or related ACTS covered hereunder
shall be considered a single claim.

2. Retention:

In respect of any claims covered hereunder, this Policy is only to pay the

excess of the RETENTION stated in Item 9 of the Schedule, in respect of each

and every claim including costs, charges and expenses. It is understood and -
agreed that the INSUREDS are required by law or regulation to purchase

separate insurance under a Compulsory Bar Program and will carry

underlying limits of similar insurance as described in Item 9 RETENTION of

the Schedule. This Policy, subject to its terms, conditions and limitations,

shall pay excess of either: ‘

1. The RETENTION stated in the Schedule

Or

2. The amounts of any recoveries under such separate insurance and/or any other
applicable Law Society Program purchased either on a mandatory basis or at
the Insured’s discretion. ‘

WHICHEVER IS GREATER

The amount of any recoveries uinder such separate insurance shall apply as though
borne by the INSUREDS.

3. Liberalization:

The insurance previded by this Policy shall not be more restrictive in
coverage, terms and/or conditions, nor shall -it exclude any coverage which
has been provided by the underlying Canadian Lawyers Liability Assurance
Society policy. In the event of any conflict between the terms and conditions
contained in the Canadian Lawyers Liability Assurance Society policy, then
the terms most favourable to the Insured(s) shall govern.

4, Cancellation Clause and Extended Reporting Period:

This policy is non-cancelable during the Period of Insurance as stated in the
Schedule except:

1. By mutual consent:

2. By the Insurer if:



(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying
protection; or

(¢) The INSURED has failed to pay a premium when due or has failed,
after demand, to reimburse the Insurer such amounts as the Insurer
had paid in settlement or satisfaction of claims or judgment in
excess of the applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the
Insurer by mailing a written notice of cancellation to the FIRM at
the address shown in this Policy stating when not less than 30
(thirty) days thereafter such cancellation shall be effective. The
mailing of notices as aforesaid shall be sufficient proof of notice.
The effective date and hour of cancellation stated in the notice shall
become the end of the Period of Insurance. Delivery of such
written notice by the Insurer shall be equivalent to mailing.

If the Insurer cancels, the computed pro rata cancellation of the annual
premium will be charged to the INSURED. If the Insurer shall refuse to
renew this Policy, the INSURED shall have the right, in consideration of
an additional premium equal to 150% of the annual premium for this
policy to any extension of the cover granted by this Policy to apply,
subject to its terms, conditions, exclusions and limitations, to Claims first
made against the INSURED during the period of 12 calendar months after
the expiry date but only when such Claim arises out of Professional
Services rendered prior to the expiry date. To exercise this right the
INSURED must give notice in writing (together with payment of the
additional premium) not later than 30 days after the expiry date. In the
event of failure by the INSURED to give such notice, the INSURED shall
not at a later date be entitled to give such notice. The mailing of notice
by the INSURED by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability
under this extended reporting period the period of 12 months referred to
herein shall not in any way increase the Sum Insured of this Policy as
stated in Item 8 of the Declarations, which limit shall apply to the Last
Policy Year and the extended reporting per1od taken together.

(9%

5. Partnership Dissolution Exténsi()n

In the event of the. dissolution of the FIRM hereunder during the Policy
Period, the Insurer hereby agrees in consideration of the payment of an
additional premium of 150% of the last annual premium paid for this Policy,
to extend coverage granted by this Policy, subject to its terms, conditions,



exclusions and limitations to any Claim first made against the FIRM during
the period of 12 calendar months after the date of dissolution but only when
such Claim arises out of Professional Services rendered prior to the date of
dissolution. This right is conditional upon the FIRM giving notice in writing
not later than 30 days after such date of dissolution (together with payment of
the additional premium).

In the event of failure by the FIRM to give such notice prior to such date, the
FIRM shall not at a later date be entitled to invoke this extension. The
mailing by the FIRM by registered mail of notice to the Insurer shall be
sufficient proof of notice. For the purposes of establishing the Insurer’s Limit
of Liability under this extended reporting period, the period of 12 months
referred to herein shall not in any way increase the Limit of Liability of this
Policy, which limit shall apply to the last applicable Policy Year and the
extended reporting penod taken together. :

. Arbitration

In the event of any dispute between the INSURED and the Insurer respecting
any matter arising from or.in relation to this Policy, such dispute shall be
referred to arbitration before a single arbitrator as mutually agreed upon by the
INSURED and the Insurer. The INSURED and the Insurer further agree thét
the procedure to be followed in every arbitration under this condition shall be
set and determined with the arbitrator appointed by the INSURED and the
Insurer in accordance with the Arbitration Act, 1991 (Ontario).

Claims Procedures:

The insurer will receive quarterly claims bordereaux from the Canadian
Lawyers Liability Assurance Society, and it is agreed that the Insurer will
accept these as providing notice, where applicable, of claims to be reported
under this Policy. For the purposes of this policy, the date upon which notice
of a claim or circumstance giving rise to a claim is made by the Insured to
Canadian Lawyers Liability Assurance Society shall be the date on which
such claim attached to the Policy. In the event that the Insured is notified, in
respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down
‘provision of this policy, the Insured will provide the Insurer with independent
notice of such claim. The Insured shall further, upon request, give the Insurer
such information as the Insurer may reasonably request at any time and is in
the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as
may be necessary to secure and effect any rights or indemnity, contribution or
apportionment which any Insured may have. "~



8., Costs:

Insurers agree that they will pay all costs, charges and expenses incurred in
connection with the defense of any claims covered hereunder, subject to the
following conditions:

L. If the claim made against the INSUREDS is disposed of without
payments, Insurers will pay all costs, charges and expenses in excess of
the RETENTION but not exceeding the SUM INSURED;

il. If a payment in excess of the SUM INSURED has to be made to
_ dispose of a claim made against the INSUREDS, Insurers’ liability to
pay costs, charges and expenses in connection therewith shall be
limited to such proportion of the said costs, charges and expenses as the

SUM INSURED bears to the amount so paid to dispose of the claim.

The cost of any appeal, attachment or similar bonds required to be
furnished in connection with the contest of any claims covered
hereunder is included in the term “costs, charges and expenses”, and
the INSUREDS shall not be required to give security for such bonds.

9. Other Conditions:

a. If the INSUREDS shall make any claim knowing the same to be false or
fraudulent, as regards amount or otherwise, this Policy shall become void
and all claims hereunder shall be forfeited. '

" b. Payments by Insurers, if any, shall be made in Canada in Canadian
Dollars.

10. Subrogation:

Any inhdividual INSURED who commits an EXCLUDED ACT shall cease to
be an INSURED under this Policy for all purposes relating to the loss caused
or alleged to have been caused thereby, and Insurers shall be entitled to have
and to exercise all rights of subrogation against such individual as a third
party. In the event that such individual is nonetheless deemed by law to
remain an INSURED for these purposes, then coverage shall only extend
under this policy in respect of the loss caused by the EXCLUDED ACT to the
extent that such loss exceeds the value of the individual INSURED’S assets in
the FIRM.

11. NUCLEAR INCIDENT EXCLUSION CLAUSES — LIABILITY — DIRECT
—(BROAD)—- CANADA N.M.A. 1978a
As attached.

12. WAR AND TERRORISM EXCLUSION




Notwithstanding any provision to the contrary within this Policy or any
endorsement thereto, it is agreed that this Policy excludes loss, damage, cost or
expense of whatsoever nature directly or indirectly caused by, resulting from, or
in connection with any of the following regardless of any other cause or event
contributing concurrently or in any other sequence to the loss:

(1) war, invasion, acts of foreign enemies, hostilities or warlike operations
(whether war be declared or not), civil war, rebellion, revolution,
insurrection, civil commotion assuming the proportions of or amounting to
an uprising, military or usurped power; or

(2) any act of terrorism.

For the purpose of this exclusion, an act of terrorism means an act, including, but

* not limited to, the use of force or violence and/or the threat thereof, of any person

or group(s) of persons, whether acting alone or on behalf of or in connection with
any organization(s) or government(s), committed for political, religious,
ideological or similar purposes including the intention to influence any
government and/or to put the public, or any section of the public, in fear.

This exclusion also excludes loss, damage, cost or expense of whatsoever nature
directly or indirectly caused by, resulting from or in connection with any action
taken in controlling, preventing, suppressing or in any way relating to (1) and/or

(2) above. :

13.

If the Insurer alleges that by reason of this exclusion, any loss, damage, cost or
expense is not covered by this Policy, the.burden of proving the contrary shall be'
upon the Insured.

In the event any portion of this exclusion is found to be invalid or unenforceable,
the remainder shall remain in full force and effect.

The interest of the INSURED under this Policy shall not be assignable to any
other person other than as provided herein.



NUCLEAR INCIDENT EXCLUSION CLAUSE — LIABILITY —~ DIRECT =~
(BROAD) - CANADA

(For use with all Public Liability Policies except Personal, Farmers’ and
Storekeepers)

It is agreed that this Policy does not apply:

()  To liability imposed by or arising from any nuclear liability act law or
statute, or any law amendatory thereof; nor

(b)  To bodily injury or property damage with respect to which an Insured
under this policy is also insured under a contract of nuclear energy
liability insurance (whether the insured is unnamed in such contract and
whether or not it is legally enforceable by the Insured) issued by the
Nuclear Insurance Association of Canada or any other Insurer or group
or pool of Tnsurers or would be an Insured under any such policy but
for its termination upon exhaustion of its limit of liability; nor

(¢)  To bodily injury or property damage resulting directly or indirectly
from the nuclear energy hazard arising from:

i. The ownership, maintenance, operation or use of a nuclear facility
by or on behalf of an Insured;

. ii. The furnishing by an Insured of services, materials, parts or
equipment in connection with the planning, construction,
maintenance, operation or use of any nuclear facility; and

iit. The possession, consumption, use, handling, disposal or
transportation of fissionable substances, or of other radioactive
material (except radioactive isotopes, away from a nuclear facility, .
which have reached the final stage of fabrication so as to be usable
for any scientific, medical, agricultural, commercial or industrial
purpose) used, distributed, handled or sold by an Insured.

As used in this policy:

1. The term “nuclear energy hazard” means the radioactive, toxic, explosive, or other
hazardous properties of radioactive material;

2. The term “radioactive material” mean uranium, thorium, plutonium, neptunium, their
respective derivatives and compounds, radioactive isotopes of other elements and any
other substances which may be designated by or pursuant to any law, act or statute, or
law-amendatory thereof as being prescribed substances capable of releasing atomic
energy, or as being requisite for the production, use or application of atomic-energy.

3. The term “nuclear facility” means:



(a)

(b)

©

(d)

10

Any apparatus designed or used to sustain nuclear fission in a self-
supporting chain reaction or to contain a critical mass of plutonium,
thorium and uranium or any one or more of them;

Any equipment or device designed-or used for (i) separating the isotopes
of plutom'um thorium and uranium or any one or more of them (ii) -
processing or utilizing spent fuel, or (iii) handling, processing or

'packagmg waste;

Any equipment or device used for the processing, fabricating or alloying
of plutonium, thorium or uranium enriched in the isotope uranium 233 or
in the isotope uranium 235, or any one or more of them if at any time the
total amount of such material in the custody of the Insured at the premises -
where such equipment or device is located consists of or contains more
than 25 grams of plutonium or uranium 233 or any combination thereof, or
more than 250 grams of uranium 235; '

Any structure, basin, excavation, premises or place prepared or used for
the storage or disposal of waste radioactive material; and includes the site
on which any of the foregoing is located, together with all operations
conducted thereon and all premises used for such operations.

4. The term “fissionable substance” means any prescribed substance that is, or from
which can be obtained, a substance capable of releasing atomic energy by nuclear

fission.

5. With respect to property, loss of use of such property shall be deemed to be
property damage.

It is understood and agreed that, except as specifically provided in the foregoing to the
. contrary, this Clause is subject to the term, exclusions, conditions and limitations of the
Policy to which it is attached.



ENDORSEMENT NO. 11
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 34218830
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Chartis Insurance Company of Canada

It is understood and agreed effective July 1, 2011 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1, 2011 to July 1, 2012 at

12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781008
Underlying Insurer: Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance

Company (66%)/ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit

(Including Defence Costs, Charges &

Expenses) Excess of Underlying

Insurance where applicable or $500,000

every claim Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1,2011 to July 1, 2012

(b) Total Limits of ali Underlying Insurance including the Designated Underlying Policy No.
PLTO287781008 annual aggregate limit (including Defence Costs, Charges and
Expenses) as specified in Addendum 1A excess of $50,000,000 per claim/$50,000,000
annual aggregate as more fully described in Underlying Policy No. 22004 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $93,024.00 (Rate Per Lawyer: $136.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 9 is deleted in it’s entirety and replaced
as follows: '

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2012 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2012, unless:

17. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $49,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,




18.

19.

20.

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is

established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a)lor9b)
1 of the Declarations is established or made against any claim which is not covered under the

“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to J uly 1, 2013 which
may or may not be accepted by the member firms of CLLAS.

If the member firm does not renew it’s participation with the Canadian Lawyers Liability
Assurance Society for July 1, 2012, this policy will not automatically renew at that time.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”. ‘

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed

below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 22001
Borden Laduner Gervais LLP 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 22004
Fraser Milner Casgrain LLP 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 22011
WeirFoulds LLP 22012




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 34218830 issued by Chartis Insurance Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto,

Ontario.
;4,\) MZM/_)

Chartis Insurance Compan{ﬂ)f Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability:

Insurer:

Policy Period:
Policy No.:

Limit of Liability:

Insurer;
Policy Period:
Policy No.:

Limit of Liability:

Insurer:
Policy Period:
Policy No.:

$15,000,000 each claim and aggregate excess of $50,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2011 to July 1, 2012

PLTO287781008 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $65,000,000
Travelers Guarantee Company of Canada

July 1, 2011 to July I, 2012

50192946

$5,000,000 each claim and aggregate excess of $75,000,000
GCAN Insurance Company

July 1, 2011 to July 1, 2012

42260142E004




ENDORSEMENT NO. 10
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 34218830
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Chartis Insurance Company of Canada

It is hereby understood and agreed that Item 2. Address of Firm on the declaration page is
amended to read: .
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
Toronto ON MS5H 2T6

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 34218830 issued by Chartis Insurance Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement- shall be effective from July 5, 2010, 12:01 am. Local Time at Toronto,
Ontario.,

oS,

Chétis Insurance Cowiaany of Canada




ENDORSEMENT NO. 9
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 34218830
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Chartis Insurance Company of Canada

It is understood and agreed effective July 1, 2010 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1, 2010 to July'l, 2011 at
12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
() Deslgriated Underlying Policy No,t  PLTO287781007
Undelying Tnsurer; Liberty International Underwriters Canada,

A Division 6f Libérty Mutual Insurance

Compaity (66%)/ACE INA Insurance (34%)
Liniit of Liability: $15,000,000 Policy Aggregate Limit

(Includmg Defenice Costs, Charges &

Expenses) Excess of Underlying

Insurance whete applicable.ot $500,000

eveiy claim Self Insured Reteiition
Coverage: Lawyei's Excess Professional Liability
Policy Period: July 1,2010 to July 1, 2011

(b Total Limits of all Underlymg Insurance including the Designated Underlying Policy No.

' PLTO287781007 annual aggregate limit (including Defence Costs, Charges and
Expensés) as specified in Addendum 1A excess of $5,000,000 pet claun/$5 000,000
annyal aggrégate as more fully deser ibed in Underlymg Policy No, 21004 issued by the
Cadnadian Lawyers Llablllty Insurance Society (CLLAS).

ITEM7. PREMIUM $102,600,00 (Rate Per Lawyei; $ 152‘.00‘)'
It is further hereby ynderstood and agreed that Addendum 1A is amended as per the attached.

1t is further hereby understood and agreed that Endorsement No. § is deleted in it’s entirety and replaced
as follows:

Tt is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m, July I,
2011 fora per iod of 12 months, for an annual premium calculated at the rate indicated at Itet 7 of the
Declarations againist each rateable staff reported by the Named Insiived at July 1%, 2011, unless:

1. If during the period of July 1st, 2010 to May 15th, 2011, a reserve of a payment or a combination
of both, of equal to of greatei than 65% of the undenlying limit of liability, such uiderlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS") Is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,




2. [If during the period of July Lst, 2010 to May 15th, 2011, a reserve ora payment or a combination
of both, of equal to or greater than 65% of the under lymg limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or inade against any claini covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in tems 9 a) 1 or 9 b)
1 of the Declarations is established or made against atiy claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1,2011 to July 1, 2012 which may
or may not be accepted by the member firims of CLLAS.

These exceptions do not include the matter already repotted to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner; lawyer, counsel and “of
counsel”,

For the pur pose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:

Member Firms of CLLAS : Policy Number’s
Blake, Cassels & Graydon LLP ‘ 21001 21101
Borden Ladner Gervais LLP ’ 21002 21102
Cassels Brock & Blackwell LLP o ' ' 21013 21113
Davies Ward Pl\i]lips & Vineberg LLP 21003 21103
Fasken Mariineau DuMoulin LLP (@ mult’i-discip’liﬁe partnership) - 21004 21104
Fraser' Milner Casgrain LLP 21005 21105
Goodmans LLP | | 21007 | 21107
‘La(hg'Michene‘r LLP ' 21014 21114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 21008 21108
McCaithy Tétiault (Néw York) LLP

McMillan LLP 21009 21109
Oslet, Hoskin & Harcourt LLP 21010 21110
Torys LLP 20001 | 21111
WeirFoulds LLP ' ' 2012 21112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 34218830 issued by Chartis Insurance Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership),

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,

Ontaiio,

RARCE
ADA

CHAITTNST
copbany e

Chakitz Insurance Compafly of Canada




.

CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Naine of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance Is costs inclusive

Limit of Liability:

Insurer;
Policy Period:
Policy No.:

Lirmit of Linbility:
Insurer;

Policy Period:

Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

$30,000,000 each ¢laim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate '

Canadian Lawyers Liability Assurance Society

July 1, 2010 to July 1, 2011

21104

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty Initernational Underwriters Canada,

A Division of Libérty Mutial Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2010 t0 July 1, 2011 ,

PLTO287781007 (Desigiated Uniterlying)

$10,000,000-¢ach claim tnd sggrégate excess of $50,000,000
Travelers Guarantee Company of Canada

July 1, 2010 to July 1, 2011

50169193

$5,000,000 each claim and nggregate excess of $60,000,000
GCAN Insurance Company

July 1, 2010 to July 1, 2011

9600182




ENDORSEMENT NO. 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 1676677
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Chartis Insurance Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:
POLICY NO:: 34218830

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No, 1676677 issued by Chartis Insurance Company of
Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

‘This Endorsement shall be effective from July 1, 2010, 12:01 a.m, Local Time at Toronto,
Ontario.

. Ny
Chartis Insurance Conlgany of Canada




ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 1676677
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: AIG Commercial Insurance Company of Canada

It is hereby understood and agreed that (“the Company™) is amended to the following:
Chattis Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No, 1676677 issued by AIG Commercial Insurance
Cotiipany of Canada to Fasken Martineau DuMoulin ELP (a multi-discipline pattnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontatio.

AlG Connnerciﬂ'lnsuranﬁé Company of Canada




ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 1676677
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: AIG Commercial Insurance Company of Canada

: CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement: -

1. Company means the insurer as shown in the header on the Declarations page of this
policy

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Ttem 1 of the
Declarations page of this policy.
All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 1676677 issued by AIG Commercial Insurance
Company of Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 am. Locall Time at Toronto,
Ontario. '

Ml

AIG Commercial Insurancg Company of Canada



ENDORSEMENT NO. 5
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 1676677
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: AIG Commercial Insurance Company of Canada

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as
follows: .

ITEM 3. POLICY PERIOD B From July 1, 2009 to July 1, 2010 at
' 12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781006
Underlying Insurer: Liberty International Underwriters Canada,
: A Division of Liberty Mutual
Insurance Company (66%)/ACE INA
‘ Insurance (34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2009 to July 1, 2010

) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLTO287781006 annual aggregate limit (including Defence Costs, Charges and
Expenses) as specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000
annual aggregate as more fully described in Underlying Policy No. 20004 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $100,168.00 (Rate Per Lawyer: $152.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Item 4, Limit of Liability has been amended to appear as:

ITEM 4. LIMIT OF LIABILITY
$15,000,000 Each and Every Claim and in the Aggregate (including Defence
Costs, Charges & Expenses)

1t is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced
as follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2010 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2010, unless: ~



1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLASor,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
" of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may
or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purposé of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below: ‘
Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP

20001 20101
Borden Lédner Gervais LLP 20002 20102
qassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP 20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP 20014 20114
McCarthy Tétrault LLP; McCarthy Tétranlt Registered Foreign Lawyers and Solicitors; 20008 20168
McCarthy Tétrault (New York) LLP

McMillan LLP ' 20009 20109

Osler, Hoskin & Harcourt LLP 20010 20110




Torys LLP 20011 20111

WeirFoulds LLP 20012 20112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 1676677 issued By AIG Commercial Insurance
Company of Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

AIG Commercial Insurance # ompany of Canada



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance *

s

*Underlying Insurance is costs inclusive

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate o
Insurer; Canadian Lawyers Liability Assurance Society
Policy Period: July 1, 2009 to July 1, 2010
Policy No.: 20104
Limit of Liability: $15,000,000 each claim and aggregate excess-of $35,000,000
Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
" ACE INA Insurance (34%)
Policy Period: July 1, 2009 to July 1, 2010 .
Policy No.: PLTO287781006 (Designated Underlying)
Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000
Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1, 2009 to July 1, 2010
Policy No.: 50144810
Limit of Liability: $5,000,000 each claim and aggregate excess of $60,000,000
Insurer: GCAN Insurance Company
Policy Period: TJuly 1, 2009 to July 1, 2010
Policy No.: 9600182



ENDORSEMENT NO. 4 )
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 5463935
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: AIG Commercial Insurance Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: 1676677

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 5463935 issued by AIG Commercial Insurance
Company of Canada to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

T bl

AIG Commercal Insurancg/Company of Canada




ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 5463935
ISSUED TO: Fasken Martineau DuMoulin LLP (a 'multi-discipline partnership)

BY: Commerce and Industry Insurance Company

Tt is hereby understood and agreed that (“the Company”) is amended to the following:
AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 5463935 issued by Commerce and Industry Insurance
Company to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 7, 2008, 12:01 am. Local Time at Toronto,
Ontario.

Tt

Commerce and Industryéfnsurance Company



ENDORSEMENT NO. 1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 5463935
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Commerce & Industry Insurance Company

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m.
July 1, 2009 for a period of 12 months, for'an annual premium calculated at the rate indicated at
Item 7 of the Declarations against each rateable staff reported by the Named Insured at July 1%,
2009, unless:

1. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being $34,000,000, issued by Canadian Lawyers
Liability Assurance Society (“CLLAS”) is established or made against any claim covered
under this policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the petiod of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being US$30,000,000 of any International insurance
program providing coverage, is established or made against any claim covered under this
policy or any like policy issued to any member firm of ‘CLLAS” or,

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than $500,000 excess of the Retentions stated
in Items 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim
which is not covered under the “CLLAS” policy or any International insurance program,
but is covered under this policy or any like policy issued to any member firm of ‘CLLAS”
then,

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010
which may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-
194. .

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel
and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies
are listed below:



Member Firms of CLLAS ' Policy Number’s

Blake, Cassels & Graydon LLP 19001 19101
Borden_ Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103
Fraser Milner Casgrain LLP 19005 19105
Goodmans LLP 19007 19107
Lang Michener LLP e N 19014 19114
McCarthy Tétrault LIP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 19008 19108
McCarthy Tétrault New York) LLP

McMillan LLP ' 19009 19109
Osler, Hoskin & Harcourt LLP 19010 19110
Torys LLP- 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 5463935 issued by Commerce & Industry Insurance
Company to Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto,
Ontario. :

Issued By ‘ Accepted By:
Date:%“«% /é/ﬁf Date:

Authorized\Signatu(’ﬂ of the Company Authorized Signature of the Insured




ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM 5,

ITEM 6.

ITEM 7.

ITEM 8.

POLICY NO. 5463935

COMMERCE & INDUSTRY INSURANCE COMPANY

("the Company")

NAME OF FIRM: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

ADDRESS OF FIRM: 66 Wellington Street West, Suite 4200
P.O. Box 20, Toronto-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON M5K IN6

POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY:
$20,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses)
COVERAGE:
Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.: PLTO287781005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
. ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2008 to Juty 1, 2009
) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLTO287781004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully- described in Undertying Policy No. 19004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS). '

' PREMIUM: $166,824.00 (Rate Per Lawyer: $252.00)

ENDORSEMENTS ATTACHED.AT POLICY ISSUANCE: 2

BROKER:

Pro-Form Insurance Services
15 Allstate Parkway, Suite 220
Markham, Ontario

L3R 5B4

‘_I)atc ' Commerce & Industry\hlsurance émpany Authorized Representative



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Policy No.:

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000

Limit of Liability:
aggregate
Insurer: Canadian Lawyers Liability Assurance Society
Policy Period: July 1, 2008 to July 1, 2009 :
Policy No.: 19104
Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000
Insurer: Liberty International Underwriters Canada, -
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: PLTO287781005 (Designated Underlying)
Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000
Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1, 2008 to July 1, 2009

50131557



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(@) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(c) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 10
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 42260142E005
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company (67%)/Lombard Insurance Company (33%)

It is understood and agreed effective July 1, 2011 the Declaration page attached hereto is amended as follows:

“the Company” is amended to the following: GCAN Insurance Company (67%)
Lombard Insurance Company (33%)

ITEM 3. POLICY PERIOD From July 1, 2011 to July 1, 2012 at

12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781008
Underlying Insurer: Liberty International Underwriters Canada, A

Division of Liberty Mutual Insurance Company
(66%)/ACE INA Insurance (34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2011 to July 1, 2012

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLTO287781008 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $50,000,000 per claim/$50,000,000 annual aggregate as

more fully described in Underlying Policy No. 22004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

ITEM 7. PREMIUM $78,660.00 (Rate Per Lawyer: $115.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 7 is deleted in it’s entirety and replaced as
follows:

It is hereby underétood and agreed that this policy will automatically renew effective 12:01 am. July 1, 2012 for
a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2012, unless:

13. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $49,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is




established or made against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS” or,

14. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established

or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLAS”or,

15. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or9b) 1 of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy

or any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to July 1, 2013 which may
or may not be accepted by the member firms of CLLAS

16. If the member firm does not renew it’s participation with the Canadian Lawyers Liability Assurance
Society for July 1, 2012, this policy will not automatically renew at that time.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.
For the purpose of this Endorsement only, “rateable staff’ shall mean: partner, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 22001
Borden Ladner Gervais LLP 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 22004
Fraser Milner Casgrain LLP 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered F oreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 22011
WeirFoulds LLP 22012 |




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 42260142E005 issued by GCAN Insurance Company

(67%)/Lombard Insurance Company (33%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.
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CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance *

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer;

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$15,000,000 each claim and aggregate excess of $50,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2011 to July 1, 2012

PLTO287781008 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $65,000,000
Travelers Guarantee Company of Canada

July 1, 2011 to July 1, 2012

50192946

$5,000,000 each claim and aggregate excess of $75,000,000
GCAN Insurance Company

July 1,2011 to July 1, 2012

42260142E004

$15,000,000 each claim and aggregate excess of $80,000,000
Chartis Insurance Company of Canada

July 1, 2011 to July 1, 2012

34218830

$20,000,000 each claim and aggregate excess of $95,000,000

Chubb Insurance Company (75%)/Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLTO287793008)
July 1,2011 to July 1, 2012

8169-7808

$20,000,000 each claim and aggregate excess of $115,000,000
ACE INA Insurance (50%)/ENCON Group (50%)

July 1, 2011 to July 1, 2012

SRX390067

$10,000,000 each claim and aggregate excess of $135,000,000
Travelers Guarantee Company of Canada

July 1, 2011 to July 1, 2012

50192947




ENDORSEMENT NO. 9
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:
POLICY NO.: 42260142E005
All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600094 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.

77— &car

e GCAN Insurance Company




ENDORSEMENT NO. 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094
'ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Compaliy

It is hereby understood and agreed that Item 2, Address of Firm on the declaration page is
amended to read: '
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
Toronto ON MS5H 2T6

All other terms, conditions, exclusions and limitations remain unchanged,

Attached to and forming part of Policy No. 9600094 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 5, 2010, 12:01 a.m. Local Time at Toronto,
Ontario.

W;a
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ENDORSEMENT NO. 7

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY:

GCAN Insurance Company

It is undeistood and agreed effective July 1, 2010 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD

ITEM 6, UNDERLYING INSURANCE
(a) Designated Underlylng Policy No.:
Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period:

From July 1,2010 to July 1,2011 at
12:01 a.m, Local Time at the address of
the Firm shown above.

PLTO287781007

Liberty International Underwriters Canada, A
Division of Liberty Mutual Insurance
Company (66%)/ACE INA Insurance (34%)
$15,000,000 Policy Aggregate Liniit
(Includmg Defence Costs, Charges &
Expenses) Excess of Undetlying

Insurance where applicable or $500,000
every claim Self Insured Retention

Lawyers Excess Professional Liability

July 1, 2010 to July 1,2011

()] Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLTO287781007 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per clain/$5,000,000 annual aggregate as more
fully described in Underlying Policy No 21004 issued by tlle Canadian Lawyers Liability

Insurance Society (CLLAS).

ITEM 7. PREMIUM $31,725.00

(Rate Per Lawyer: $47.00)

It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 4 is deleted in it’s entirety and replaced as

follows:

It is hereby understood and agreed that this policy will automaticaily renew effective 12:01 a.m, July 1,2011 for
aperiod of 12 months, for an annual premium calculated at the rate indicated at Itein 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1*, 2011, unless:

I.

If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a paynient or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any

member firm of “CLLAS" oty




2. If during the period of July Ist, 2010 to May 15th, 2011, a reserve or a paymeit or a combination of
both, of equal to or greater than 65% of the underlying Iumt of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established
or made against any claim covered under this policy o any like policy issued to any member firin of
‘CLLAS”or,

3. If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both;, of equal to ot greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or9b) L of the
Declarations is established or made against any ¢laim which is hot covered under the “CLLAS” policy
or any International insurance program, but is covered under this policy or any like policy issued to any
mémber firm of ‘CLLAS” then,

the Insurers may ot may not offer renewal terms for the period July 1,2011 to July 1; 2012 which may or
may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already réported to CLLAS under Claim No. 2004-194,
For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyet, counsel _and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 21001 21101
“Borden Ladner Gervais LLP 21002 | 21102
Cassels Brock & Blackwell LLP B 21013 | 21113
Davies Ward Phillips & Vineberg LLP ' 21003 21103
Fasken Martinéau DuMoulin LLP (a multi-discipline partaership) 21004 21104
Frasei Milner Casgrain LLP ’ 21005 21105
Goodmans LLP 21007 21107
Lang Michener LLP 21014 21114
' McCarthy Tétrault LLP; McCarthy Tét: ault Registered For eign Lawyers and Sohcltors, 21008 21108

| McCatthy Tétrault (New York) LLP o

| MeMillan LLP 21009 21109
Osler; Hoskin & Harcourt LLP” ' ' 21010 21 110
Torys LLP 21011 21111
WeirFoulds LLP ' 21012 21112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600094 issued by GCAN Insulance Company to Fasken
Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto, Ontatio.

e
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CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLE (a multi-discipline partiiership)

Un’derlyihg Insuratice * *Underlyivig Insirance is costs inclusive

‘Policy No.:

Lint-of Lisbility: $30,000,000-edch claim and aggrégate excess of $5,000,000 eacli claim and $5,000,000
aggregate

Insurer! Canadian Layyers Liability Assurance Society

Policy Period: July 1, 201010 July [,2011

Policy No,: 21 104

Limit of Liability: $15,000,000 cach claim and aggregate excess of $35,000,000

Insuter: Liberty International Underwriters Canada, -
A Division of Liberty Mutual Insurance Company. (66%)
ACE INA Tnisiitance (34%)

Policy Period: July 1,20101t6 July 152011

Policy No.: PLTO28778 1007 (Deslgnale(l Underlying)

Limit of Liability: $10,000,000.¢nch clalmand aggregate excess of $50,000,000

Insurer: Travelers Guaratite¢ Company of Canada

Poli¢y Period: July 1, 2010 to July 1, 2011

Policy No.: 50169!93

Limit.of Liability: $5,000,000 each claim and aggregate excess of $60,000,000

Instirér: GCAN Insurance Commipany

Policy Period: July 1, 2010 to July 1,2011

Policy No.: 9600182

Limit of Liability: $15,000,000 each claim and aggregate excess of $65,000,000

Insurer; ' Chiaitis Trisurance Company of Canada

Policy Period: July 1, 2010 to July 1,2011

Policy No.: 34218830

Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000

Liisurer: ‘ Chitibb Tusurarice Company (75%)/Libeity International | Underwnters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793007)

Policy Period: July 1,20106 Juty 1,2011

Policy No.: 3 169-7808

Limit of Liability: $20,000,000 each claim and aggregate excess of $100,000,000

Insurer: ACE INA Insurance (50%YENCON Group (50%)

Polisy Period: July 1,2010 to'July 1,201}

Policy No.: SRX373341

Limit of Liability: $10,000,000 each claiin.and aggregate excess of $120,000,000

Insurer; Travelers Guarantee Company of Canada

Policy Period; Tuly 1, 2010 to July 1, 2011

Policy'No.: 50169194

Limit of Liability; $5,000,000 each claim and aggregate excess of $130,000,000

Insurer; Lombard Insurance Company

Poliey Period: July 1,2010 fo July 1,2011

CBC 0869922




ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

It is hereby understood and agreed that any reference to AIG Commercial Insurance Comparty of
Canada in the policy documentation is amended to read:

Chartis Insurance Company of Canada

All other terms, conditions; exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600094 issued by GCAN Insurarice Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario,

2/ gcan

GCAN Insurance Company




§ ENDORSEMENT NO. 5
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following: '

4, By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by A M. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this
policy ' :

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Trem 1 of the
Declarations page of this policy.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600094 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

GCAN Insurance Company



ENDORSEMENT NO. 4

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY:

GCAN Insurance Company

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.:
Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period:

©) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLTO287781006 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 20004 issued by the Canadian Lawyers Liability

Insurance Society (CLLAS).

ITEM 7. PREMIUM $30,973.00

From July 1, 2009 to July 1, 2010 at
12:01 a.m. Local Time at the address of
the Firm shown above.

PLTO287781006

Liberty International Underwriters Canada, A
Division of Liberty Mutual Insurance Company
(66%)/ACE INA Insurance (34%)
$15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying

Insurance where applicable or $500,000

every claim Self Insured Retention

Lawyers Excess Professional Liability

July 1, 2009 to July 1, 2010

(Rate Per Lawyer: $47.00)

It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

1t is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced as

follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2010 for

a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1.

If during the period-of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any

member firm of “CLLAS” or,



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established
or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy
or any International insurance program, but is coveréd under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may or
may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.
For the purpose of this Endorsement only, “rateable staff”” shall mean: partner, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:
Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 20001 20101

Borden Ladner Gerveus LLP 20002 20102

Cassels Brock & Blackwell LLP 20013 20113

Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP

20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP 20014 20114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 20008 20108
McCarthy Tétrault (New York) LLP
McMillan LLP 20009 | 20109
Osler, Hoskin & Harcourt LLP 20010 20110
Torys LLP 20011 20111
WeirFoulds LLP

20012 20112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600094 issued by GCAN Insurance Company to Fasken
Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.-

>

J

GCAN Insurance Company



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Policy No.:

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
. aggregate

Insurer: Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 20104

Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000, 000

Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: PLTO287781006 (Designated Underlying)

Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000

Insurer: Travelers Guarantee Company of Canada

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 50144810

Limit of Liability: $5,000,000 each claim and aggregate excess of $60,000,000

Insurer: GCAN Insurance Company

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 9600182

Limit of Liability: $15,000,000 each claim and aggregate excess of $65,000,000

Insurer: AIG Commercial Insurance Company of Canada

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 1676677

Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000

Insurer: Chubb Insurance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLTO287793006)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 8169-7808

Limit of Liability: $20,000,000 each claim and aggregate excess of $100,000,000

Insurer: ACE INA Insurance (50%)/ENCON Group (50%)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: SRX359212

Limit of Liability: $10,000,000 each claim and aggregate excess of $120,000,000

Insurer: ) Travelers Guarantee Company of Canada

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 50144811

Limit of Liability: $5,000,000 each claim and aggregate excess of $130,000,000

Insurer: Lombard Insurance Company

Policy Period: July 1, 2009 to July 1, 2010

CBC 0869922



ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: GCAN Insurance Company

It is hereby understood and agreed that any reference to Commerce and Industry Insurance
Company in the policy documentation is amended to read:

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and fdrming part of Policy No. 9600094 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto,
Ontario. :

"

A~

6e£N Insurance Company



ENDORSEMENT NO. 1

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600094

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY:

GCAN Insurance Company

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m.
July 1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at
Ttem 7 of the Declarations against each rateable staff reported by the Named Insured at July 1%,
2009, unless:

1.

If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being $34,000,000, issued by Canadian Lawyers
Liability Assurance Society (“CLLAS”) is established or made against any claim covered
under this policy or any like policy issued to any member firm of “CLLAS” or,

If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being US$30,000,000 of any International insurance
program providing coverage, is established or made against any claim covered under this
policy or any like policy issued to any member firm of ‘CLLAS” or,

If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than $500,000 excess of the Retentions stated
in Ttems 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim
which is not covered under the “CLLAS” policy or any International insurance program,
but is covered under this policy or any like policy issued to any member firm of ‘CLLAS”
then,

the Insurers may or may not offer renewal terms for the périod July 1, 2009 to July 1, 2010
which may or may not be accepted by the member firms of CLLAS.

194,

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel
and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies
are listed below: :



Member Firms of CLLAS - Policy Number’s

Blake, Cassels & Graydon LLP 19001 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103
Fraser Milner Casgrain LLP 19005 19105
Goodmans LLP 19007 1 9107
Lang Michener LLP 19014 19114
MoCarthy Tétrault LLP; McCarthy Tetrault Registered Foreign Lawyers and Solicitors; 1 9 008 19108
McCarthy Tétrault Wew York) LLP

McMillan LLP ) 19009 19109
Osler, Hoskin & Harcourt LLP 19010 19110
Torys LLP | 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600094 issued by GCAN Insurance Company to
Fasken Martineau DuMoulin LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto,
Ontario. ' '

Accepted By:

Issued By: .
N Insurance Company . Date:

Date:  JUL 72 T008

-

Authorized Sigfiature of the Company Authorized Signature of the Insured




ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM 5.

ITEM 6.

ITEM 7.

ITEM 8.

POLICY NO. 9600094

GCAN INSURANCE COMPANY

("the Company™)

NAME OF FIRM: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

ADDRESS OF FIRM: ~ 66 Wellington Street West, Suite 4200
: P.0O. Box 20, Toronto~-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON M5K 1N6

POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY:
$5,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses)
COVERAGE: ’
Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.: PLT0287781005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2008 to Juty 1, 2009
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLTO287781004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

PREMIUM: $31,114.00 (Rate Per Lawyer: $47.00)
ENDORSEMENTS ATTACHED AT POLICY ISSUANCE.: 2

BROKER:

Pro-Form Insurance Services
15 Alistate Parkway, Suite 220
Markham, Ontario

L3R 5B4

L2178 /‘7/

Date GCAN Insuranc&-€ompany Authorized Representative



- CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY

Addendum No. 1A

Lawyers Execess Professional Liability Insurance Policy

~ Name of Firm; Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance *

Limit of Liability:

Insurer:
Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:

Insurer:

_ Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.: -

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5 000,000
aggregate

Canadian Lawyers Liability Assurance Society

July 1, 2008 to July 1, 2009

19104

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2008 to July 1, 2009

PLTO287781005 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $50,000,000
Travelers Guarantee Company of Canada

July 1, 2008 to July 1, 2009

50131557

$20,000,000 each claim and aggregate excess of $60,000,000
Commerce & Industry Insurance Company

July 1, 2008 to July 1, 2009

5463935

$20,000,000 each claim and aggregate excess of $80,000,000

Chubb Insurance Company (75%)/Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793005)
July 1, 2008 to July 1, 2009

8169- 7808

$20,000,000 each claim and aggregate excess of $100,000,000
ACE INA Insurance (50%)/ENCON Group (50%)

July 1, 2008 to July 1, 2009

SRD345035

$10,000,000 each claim and aggregate excess of $120,000,000
Travelers Guarantee Company of Canada

July 1, 2008 to July 1, 2009

50131558

$5,000,000 each claim and aggregate excess of $130,000,000
Lombard Insurance Company

July 1, 2008 to July 1, 2009

CBC 0869922



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(¢) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 13
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Chubb Insurance Company (75%)
Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793008)

It is understood and agreed effective July 1, 2011 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD From July 1, 2011 to July 1, 2012 at

12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLTO287781008
Underlying Insurer: Liberty International Underwriters Canada, A

Division of Liberty Mutual Insurance Company
(66%)/ACE INA Insurance (34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2011 to July 1, 2012

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLTO287781008 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $50,000,000 per claim/$50,000,000 annual aggregate as
more fully described in Underlying Policy No. 22004 issued by the Canadian Lawyers
Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $151,164.00 (Rate Per Lawyer: $221.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 10 is deleted in it’s entirety and replaced as
follows: .

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2012
for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2012, unless:

13. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or 2 combination of
both, of equal to or greater than 65% of the underlying limit of lability, such underlying limit of
liability being $49,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is

established or made against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS” or,




14.

15.

16.

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is

established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of
the Declarations is established or made against any claim which is not covered under the “CLLAS”

policy or any International insurance program, but is covered under this policy or any like policy
issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to July 1, 2013 which
may or may not be accepted by the member firms of CLLAS.

If the member firm does not renew it’s participation with the Canadian Lawyers Liability Assurance
Society for July 1, 2012, this policy will not automatically renew at that time.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194,

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed

below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 22001
Borden Ladner Gervais LLP 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 22004
Fraser Milner Casgrain LLP ‘ 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 22011
WeirFoulds LLP 22012




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793008 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.

CHUBB IEYRANCE COMPANY OF GAnani
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Chubb Insurance Company

HQ[‘ Ve \T’(:g-,p £.C

Liberty International Underwtiters Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability:

[nsurer:

Policy Period:
Policy No.:

Limit of Liability:

$15,000,000 each claim and aggregate excess of $50,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2011 to July 1, 2012

PLTO287781008 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $65,000,000

Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1,2011 to July 1, 2012
Policy No.: 50192946

Limit of Liability:

$5,000,000 each claim and aggregate excess of $75,000,000

[nsurer: GCAN Insurance Company
Policy Period: July 1, 2011 to July 1,2012
Policy No.: 42260142E004

Limit of Liability:

Insurer:
Policy Period:
Policy No.:

$15,000,000 each claim and aggregate excess of $80,000,000
Chartis Insurance Company of Canada

July 1, 2011 to July 1, 2012

34218830




ENDORSEMENT NO. 12
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: Chubb Insurance Company (75%)
Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793007)

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: PLTO287793008

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/ PLTO287793007 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.

/ Chubb Insurance Company

\("(Ou e \"'(;:::\3 P-ere

Liberty International Underwriters Canada




ENDORSEMENT NO. 11
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSﬁED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: | Chubb Insurance Company (75%) .

Liberty International Underwriters Canada,
- A Division of Libexty Mutual Insurance Company (25%), (Pohcy No. PLT0287793007)

It is hereby understood and agreed that Item 2. Address of Firm on the declaration page is amended
fo read:
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
" Toronto ON MSH 2T6

All other terms, conditions, exclusions and limitations remain unchanged. ‘

Attached to and formmg part of Policy No. 8169 7808/ PLT0287793007 issued by Chubb Insurarice
Company (75%)/Liberty International Underwriters Canada (25 %) to Fasken Martineau DuMoulin
LLY (a mu1t1~dlscip1me partoership).

This Endorsement shall be effective ﬁom July 5, 2010, 12:01 a.m. Local Time at Toronto, Ontario.

a«m v AMPANY OF CARADA
Y \ }

Insurance Company

3

Lrie Stcmw




ENDORSEMENT NO. 10
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Chubb Insurance Company (75%)

Liberty International Underwriters Canada, o
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793007)

It is understood and agi'jee‘d effeotive J1 uly 1, 2010 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD From July 1, 2010 to July 1, 2011 at
12:01 a.m, Local Time at the-address of
the Firm shown above.,
ITEM 6. UNDERLYING INSURANCE
(1) Deslgnated Underlying Poliey No.: ~ PLTO287781007
~ Underlying Insurer: Liberty Internationial Underwriters Canada, A

Division of Liberty Muitual Insurance
Company (66%)/ACE INA Insurance (34%)
Limit of Liability; $15,000,000 Policy Aggregate Limit
‘ (Ineluding Defence Costs, Charges &
Expenses) Excess of Underlying
Insutanice where applicable or $500,000
every claim Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Poli¢y Period: July 1,2010 to July 1, 2011

()  Total Limits of all Underlylng Insurancé including the Designated Underlylng Policy No,
PLTQ287781007 annval aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annval aggregate as
more fully described in Underlying Policy No, 21004 issued by the Canadian Lawyers
Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $166,050.00  (Rate Per Lawyer: $246.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No, 6 is deleted in it’s entirety and replaced as
follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2011
for a period of 12 inonths, for an annual premium calculated at the rate indicated at Item 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2011, unless:

1. If during the petiod of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS") is
established or miade against any claim covered uinder this policy or any like policy issued to'any
member firm of “CLLAS” or, '




2, If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or & combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurarice program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member fitm of ‘CLLAS or,

3, If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 'or9b) 1 of
the Declarations is established or made against any claim which is not covered under the “CLLAS”
policy or any International insurance program, but is covered under this policy or any like policy
issued to any member firm of ‘CLLAS” then,

the Insurers niay or may not offer renewal terms for the period July 1, 2011 to July 1, 2012 which may or
may not be accepted by the member firms of CLLAS. '

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For theé purpose of this Endorsetnent only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel™.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:

Member Firms of CLLAS Policy Number’s
Bieke, Cassels & Graydon LLP ' 21001 ] 21101
Borden Ladner Geryais LLP 21002 21102
Cassels Brock & Blackwell LLP 21013 | 21113
Davies Ward Phillips & Vineberg LLP 21005 | 21103
Tasken Martineau DuMoulin LLP (a multi-discipline partership) 21004 21104
Fraser Milner Casg’raiix LLP | ' . 21005 21105
Goodmans LLP | ' 1 21007 21107
Lang Michener LLP ‘ - 21014 21114 '
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 21008 | 21108
McCarthy Téteault (New York) LLP ;
McMillanLLP : [ 2i009| 21109
|"Osler, Floskin & Harcouwt LLP 1 ziol0| 21110
Torys LLP ‘ — T 21011 21011
| WeirFoulds LLP T | 31012 | 21112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793007 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m, Local Time at Toronto, Ontario.

g R .
@Jé’?:flﬂg; R T A TR

Liberty Internatiohal Underwriters Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

AddendumNo, 1A
Name of Firm; Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insutarice * *Underlying Insurance is cosls inclusive

Limit of Liability: $30,000,000 each clalimi arid aggregate excess of $5,000,000 each claim aid $5.000,000
aggregate
Insurer: Canadian Lawyers Liability Assuranice Soclety
Policy Period: July 1, 2010 to July 1, 2011
Policy No.: 21 104
Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000
Insurer: Liberty Interniational Underivriters Canada,
A Division of Libcrty Mutual Insurance Company (66%)

» ACE INA Insurance (34%)
Policy Period: July 1,2010 to July 1,2011
Policy No.: PLTO287781007 (Desigmz!ed Undlerlying)
Limit of Liability: $10,000,000 each claim and aggregafe excess of $50,000,000
Insurer: ) Travelers Guarantee Company of Canada
Policy Period: July 1,2010-to July 1,2011
Policy No.: 50169193
Limit of Liability: $5,000,000 each claim and aggregate excess of $60,000,000
Insurer; GCAN Insurance Coripany '
Policy Period: July 1, 2010 to July 1,2011
Policy No.:. 9600182
Limit of Liability: $15,000,000 each claim and aggregate excess of $65,000,000
Insirer! ‘Chartls Insurance Company of Canada
Pohcy Period: July 1,2010'to July 1,2011

Policy No,:

34218830




ENDORSEMENT NO. 9
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Chubb Insurance Company (75%)

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793007)

It is hereby understood and agreed that any reference to AIG Commercial Insurance Company of
Canada in the policy documentation is amended to read:

Chartis Insuranice Company of Canada

All othet terms, conditions, exclusions and limitations temain unchanged,

Attached to and forming part of Policy No. 8169-7808/PLT0287793007 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2010, 12:01 a.m. Local Time at Toronto, Ontario.

,s‘ﬁranc'@‘c 1pany

{“ ! %) ATy N Derad
Liberty International Undenwiiters Caiiada




ENDORSEMENT NO. 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Chubb Insurance Company (75%)

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No.PLT0287793006)

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:
POLICY NO.: PLT0O287793007

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793006 issued by Chubb Insurance
Company (75%)/Liberty. International Underwriters Canada (25%) to Fasken Mattineau DuMoulin
LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1,22010, 12:01 a.m. Local Time at Toronfo, Ontatio.

@b Insurancé:Qpmpary
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ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Chubb Insurance Company (75%)

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793006)

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended Reporting
Period, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions.of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below A-
by A.M. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the Credit
Rating Downgrade), this policy may be canceled by the Insured by mailing prior written notice to the
Company or by surrender of this policy to the Company.
If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.
The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this policy

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 1 of the
Declarations page of this policy. '

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793006 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 c%.m. Local Time at Toronto, Ontario.

Ugs
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ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
BY: Chubb Insurance Company (75%)

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793006)

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD From July 1, 2009 to July 1, 2010 at

’ 12:01 a.m. Local Time at the address of
. the Firm shown above.

ITEM 6. UNDERLYING INSURANCE

(a) Designated Underlying Policy No.: PLTO287781006
Underlying Insurer: Liberty International Underwriters Canada, A

Division of Liberty Mutual Insurance Company
(66%)/ACE INA Insurance (34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit

' (Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2009 to July 1, 2010

) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLTO0287781006 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as
more fully described in Underlying Policy No. 20004 issued by the Canadian Lawyers
Liability Insurance Society (CLLAS).

ITEM 7. - PREMIUM $162,114.00  (Rate Per Lawyer: $246.00)
1t is further hereby understood and agreed that Addendum 1A is amended as per the attached.

1t is further hereby understood and agreed that Endorsement No. 2 is deleted in it’s entirety and replaced as
follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2010
for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS” or,



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLASor,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of
the Declarations is established or made against any claim which is not covered under the “CLLAS”

" policy or any International insurance program, but is covered under this pohcy or any like policy
issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may or
may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”. :

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:

"~ Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 20001 20101

Borden Ladner Gervais LLP 20002 20102

Cassels Brock & Blackwell LLP. 20013 20113

Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgr?lrry LLP 20005 20105

Goodmans LLP 20007 20107

Lang Michener LLP 20014 20114

McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors;

McCarthy Tétrault (New York) LLP 20008 20108

McMillan LLP 20009 20109 -
Osler, Hoskin & Harcourt LLP 20010 20110
Torys LLP 20011 20111
WeirFoulds LLP

20012 20112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793006 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership). ’ '

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.
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CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY

Addendum No. 1A

Lawyers Excess Professional Liability Insurance Policy

Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance *

Limit of Liability:

Insurer:
Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000

aggregate

Canadian Lawyers Liability Assurance Society
July 1, 2009 to July 1, 2010

20104

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

" A Division of Liberty Mutual Insurance Company (66%)

ACE INA Insurance (34%)
July 1, 2009 to July 1, 2010
PLTO287781006 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $50,000,000
Travelers Guarantee Company of Canada

July 1, 2009 to July 1, 2010

50144810

$5,000,000 each claitn and aggregate excess of $60,000,000
GCAN Insurance Company

July 1, 2009 to July 1, 2010

9600182

$15,000,000 each claim and aggregate excess of $65,000, 000
AIG Commercial Insurance Company of Canada

July 1, 2009 to July 1, 2010

1676677



'ENDORSEMENT NO. 5
ENDORSEMENT ATTACHING TO AND FORMINC PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline pﬁrtnership)
BY: Chubb Insurance Company (75%)

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793005)

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: PLTO287793006

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793005 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time af Toronto, Ontario.

CHUBS GF COMBARY GF CANALS
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ENDORSEMENT NO. 3
ENDORSEMEN'f ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partunership)
BY: Chubb Insurance Company (75%)

Liberty International Underwriters Canada,
~ A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793005) -

It is hereby understood and agreed that any reference to Commerce and Industry Insurance Company
in the policy documentation is amended to read: »

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793005 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin
LLP (a multi-discipline partnership). '

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto, Ontario.
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ENDORSEMENT NO. 2
ENDORSEIV[ENT ATTACHING TO AND FORMING.PART OF POLICY NO. 8169-7808
ISSUED TO: Fasken Marﬁneaﬁ DuMoulin LLP (a multi-discipline partnership).
BY: Chubb Insurance Company (7 5.%)

Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793005)

It is hereby understood and agreed that this policy will automatically renew effective 12:01 am. July
1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of
the Declarations against each rateable staff reported by the Named Insured at July 1%, 2009, unless:

1. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability, such
underlying limit of liability being $34,000,000, issued by Canadian Lawyets Liability
Assurance Society (“CLLAS™) is established or made against any claim covered under this
policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of lability, such
underlying limit of lability being US$30,000,000 of any International insurance program
providing coverage, is established or made against any claim covered under this policy or any
like policy issued to any member firm of ‘CLLAS” or, '

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than $500,000 excess of the Retentions stated in
Items 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim which is
not covered under the “CLLAS” policy or any International insurance program, but is
covered under this policy or any like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010 which
may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and
“of counsel”. : :

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are
listed below: ' ‘ - '



Member Firms of CLLAS

Policy Number’s

Blake, Cassels & Graydon LLP 19001 19 1Q 1
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP ‘ 19003 19103
Fraser Milner Casgrain LLP 19005. 19105
Goodmans LLP 19007 19107
Lang Michener LLP . 19014 19114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Fofei gn Lawyers and Solicitors; 19008 19108
McCarthy Tétrault (New York) LLP

McMillan LLP - 19009 19109
Osler, Hoskin & Harcogrt LLP- 19010 19110
Torys LLlf 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 8169-7808/PLT0287793005 issued by Chubb Insurance
Company (75%)/Liberty International Underwriters Canada (25%) to Fasken Martineau DuMoulin

LLP (a multi-discipline partnership).

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto,-Ontario.

CHUBB INSURAHCE\COMPANY OF GANADA
Issued By: gy
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ENDORSEMENT NO. 1

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 8169-7808

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY:

Chubb Insurance Company (75%)
Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%), (Policy No. PLT0287793005)

QUOTA SHARE CLAIMS HANDLING AND CONTROL

IT IS HEREBY UNDERSTOOD AND AGREED THAT:

All claim(s) and/or potential claim(s) with respect to which coverage under this Policy attaches or may attach
because of the exhaustion of the Underlying Insurance by the payment of losses thereunder shall be
administered as set forth below: '

a.

Chubb Tnsurance Company of Canada (“Chubb”) and Liberty International Underwriters Canada
(“Liberty”) shall receive and accept notices from the Named Insured by quarterly claims bordereaux as
agreed and outlined in the General Conditions of this policy.

Chubb shall, on behalf of itself and Liberty, investigate claims or potential claims and in agreement and
cooperation with Liberty, such agreement not to be unreasonably withheld, appoint coverage counsel,
develop coverage positions, consent to settle claim(s), and/or settle coverage disputes arising with respect
to claim(s). :

In the event Liberty does not consent to the settlement of any claim or any coverage disputé with respect
to any claim, such refusal of consent shall be resolved by way of arbitration between Chubb and Liberty,
the exact form of which will be mutually determined by Chubb and Liberty, failing which, the Arbimration

“Act, S.0., 1991 ¢. 17, as amended, shall apply. It is agreed that such arbitration will be undertaken by

each of Chubb and Liberty on a good faith basis, with each seeking an equitable, timely, and cost-efficient
resolution. ' , .

Chubb shall use its reasonable best efforts to provide Liberty with notice of any significant changes in the '
status or development of any claim(s) that may impact this Policy’s limit of liability, including liability
and damage assessments, reserve changes, settlement negotiations and final payment, and in all
circumstances at least every ninety (90) days, if so requested by Liberty. '

Upon request, Chubb shall permit Liberty to review, only at Chubb’s office at 1 Adelaide Street East,
Toronto, ON, M5C 2V9, all correspondence, pleadings and other documents pertaining to a claim under

‘this Policy received from and/or sent to the Named Insured. Liberty’s review of correspondence,

pleadings and other claim documents must be undertaken during normal business hours, at a time
reasonably convenient to Chubb. .

Upon request, Liberty may attend_ with Chubb at any claim(s) meeting(s) with the Named Insured. Any
claim(s) meeting(s) will be scheduled during normal business hours, at a time and location reasonably
convenient to both Chubb and Liberty, subject to the Named Insured’s availability.

Subject always to the exhaustion of the Underlying Insurance by the payment of losses thereunder, the

limits of liability and other terms, conditions, limitations, exclusions, and endorsements of this Policy, and
Subparagraph (b) above, Chubb and Liberty shall pay seventy five per cent (75%) and twenty five per
cent (25%) respectively, of all loss determined by Chubb to be covered under this Policy. Liberty’s
payment of loss shall be made in accordance with Chubb’s instructions as to payee, payment date,




-currency, and other details of payment.

h. Additionally, Chubb and Liberty shall each pay seventy five per cent (75%) and twenty five per cent
(25%) respectively, of all allocated expenses incurred by Chubb in the handling of claim(s) and potential
claim(s) under this Policy, including but not limited to coverage counsel’s fees and expenses. .Chubb and
Liberty shall each pay their respective seventy five per cent (75%) and twenty five per cent (25%) shares
‘of any allocated expenses directly to the service provider, within thirty (30) days’ of their respective
receipt of an invoice or account.

Chubb’s and Liberty’s payment obligations pursuant to this Endorsement are several only. Subject always to =
this Policy’s limits of liability, neither Chubb nor Liberty shall be obligated to pay any amount whatsoever in
excess of seventy five per cent (75%) and twenty five per cent (25%) respectively, of loss covered under this
Policy or seventy five per cent (75%) and twenty five per cent (25%) respectively, of allocated expenses
incurred in handling claim(s) or potential claim(s) under this Policy. '

-~

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.
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ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM S.

ITEM 6.

ITEM 7.

ITEM 8.

POLICY NO. 8169-7808

CHUBB INSURANCE COMPANY (75%)/
LIBERTY INTERNATIONAL UNDERWRITERS CANADA,

A DIVISION OF LIBERTY MUTUAL INSURANCE COMPANY (25%) (Policy No. PLTO287793005)

AU

("the Company™)

NAME OF FIRM: Fasken Martineau DulMoulin LLP (a multi-discipline partnership)

ADDRESS OF FIRM: 66 Wellington Street West, Suite 4200
P.0. Box 20, Toronto-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON M5K 1N6

POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY:
$20,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses)
COVERAGE:
Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(@ Designated Underlying Policy No.:  PLT0287781005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
C ACE INA Insurance (34%)
Limit of Liability: . $15,000,000 Policy Aggregate Limit
: (Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: i " July 1, 2008 to July 1,72009
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy. No.

PLTO287781004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS). ‘

PREMIUM: $162,852.00 (Rate Per Lawyer: $246.00)
ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: 3

BROKER:

Pro-Form Insurance Services

15 Allstate Parkway, Suite 220 -
Markham, Ontario

L3R 5B4 CHUBB INSURANCE COMPANY OF CANADA
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CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
. Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability: " $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Insurer; Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2008 to July 1, 2009 .

Policy No.: 19104

Limit of Liability: - $15,000,000 each claim and aggregate excess of $35,000,000

Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Policy Period: TJuly 1, 2008 to July 1, 2009

Policy No.: PLTO287781005 (Designated Underlying)

Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000

Insurer: Travelers Guarantee Company of Canada -

Policy Period: July 1, 2008 to July 1, 2009

Policy No.: . 50131557

Limit of Liability: $20,000,000 each claim and aggregate excess of $60,000,000

Insurer: Commerce & Industry Insurance Company

Policy Period: July 1, 2008 to July 1, 2009

Policy No.:

5463935




LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(@) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(¢) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 12
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRX390067
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Group Inc. (50%)

It is understood and agreed effective July 1, 2011 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1, 2011 to July 1, 2012 at

12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLT0287781008

Underlying Insurer: Liberty International Underwriters Canada, A

Division of Liberty Mutual Insurance
Company (66%)/ACE INA Insurance

(34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1,2011 to July 1, 2012

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

‘ PLTO287781008 annual aggregate limit (including Defence Costs, Charges and Expenses)
as specified in Addendum 1A excess of $50,000,000 per claim/$50,000,000 annual
aggregate as more fully described in Underlying Policy No. 22004 issued by the Canadian
Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $148,428.00 (Rate Per Lawyer: $217.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 9 is deleted in it’s entirety and replaced as
follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 am. July 1,
2012 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2012, unless:

1. If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $49,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS™) is

established or made against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS” or,




2.

4.

If during the period of July 1st, 2011 to May 15th, 2012, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is

established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

If during the period of July 1st, 2011 to May 15th, 2012, a resérve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of
the Declarations is established or made against any claim which is not covered under the “CLLAS”

policy or any International insurance program, but is covered under this policy or any like policy
issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2012 to July 1, 2013 which
may or may not be accepted by the member firms of CLLAS.

If the member firm does not renew it’s participation with the Canadian Lawyers Liability Assurance
Society for July 1, 2012, this policy will not automatically renew at that time.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed

below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 22001
Borden Ladner Gervais LLP ) 22002
Cassels Brock & Blackwell LLP 22013
Davies Ward Phillips & Vineberg LLP 22003
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 22004
Fraser Milner Casgrain LLP 22005
Goodmans LLP 22007
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 22008
McCarthy Tétrault (New York) LLP

McMillan LLP 22009
Osler, Hoskin & Harcourt LLP 22010
Torys LLP 22011
WeirFoulds LLP 22012




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. SRX390067 issued by ACE INA Insurance Company

(50%)/Encon  Group Inc. (50%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership).

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toronto, Ontario.

E1 I%(r e Company
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"~~~ Encon Group Inc.




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability:
[nsurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

$15,000,000 each claim and aggregate excess of $50,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2011 to July 1, 2012

PLTO287781008 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $65,000,000
Travelers Guarantee Company of Canada

July 1, 2011 to July 1, 2012

50192946

$5,000,000 each claim and aggregate excess of $75,000,000
GCAN Insurance Company

July 1,2011 to July 1,2012

42260142E004

$15,000,000 each claim and aggregate excess of $80,000,000
Chartis Insurance Company of Canada

July 1, 2011 to July 1, 2012

34218830

$20,000,000 each claim and aggregate excess of $95,000,000

Chubb Insurance Company (75%)/Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793008)
July 1, 2011 to July 1, 2012

8169-7808




ENDORSEMENT NO. 11
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRX373341
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Group Inc. (50%)

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:
POLICY NO.: SRX390067

And further agreed that policy number SRX390067 replaces policy number SRX373341 in it’s
entirety, issued by ACE INA Insurance Company (50%)/Encon Group Inc. (50%) to Fasken
Martineau DuMoulin LLP (a multi-discipline partnership).

All other terms, conditions, exclusions and limitations remain unchanged.

This Endorsement shall be effective from July 1, 2011, 12:01 a.m. Local Time at Toront
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ENDORSEMENT NO. 10
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRX373341
JISSUED TO: Fasken Martinean DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Iusurance Company (50%)/Encon Group Inc. (50%)

It is hereby understood and agreed that Item 2. Address of Firm on the declaration page is
amended to read:
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
Toronto ON MSH 2T6

All other terms, conditions, exclusions and limitations xemain unchanged.

Aftached to and forming part of Policy No. SRX373341 issued by ACE INA Insurance Company
(50%)/Bncon Group Inc, (50%) to Fasken Martineau DuMoulin LLP (a mulii-discipline
partnership):

This Endotsement shall be effective from July 5, 2010, 12;01 a.m, Local Time at Toronto, Ontario.

/' , /

7 2 £CE RYA Insufance Company

—

e~

( ) Bncon Group Inc,




ENDORSEMENT NO. 9
ENDORSEMENT ATTACHIPiG TO AND FORMING PART OF POLICY NO. SRX373341
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Group Inc. (50%)

It is understood and agreed effective July 1, 2010 the Declaration page attached hereto is amended as
follows: ‘ ’

ITEM 3. POLICY PERIOD From July 1, 2010 to July 1,2011 at
12:01 am, Local Time at the address of
the Firm shown above,
ITEM 6, UNDERLYING INSURANCE
(a) Designated Underlymg Policy No.t  PLT0287781007
Underlying Insurer: Liberty International Underwriters Canada, A

Division of Liberty Mutual Insurance

Company (66%)/ACE INA Insurance (34%)
Liniit.of Linbility: $15,000,000 Policy Aggregate Limit

(Including Defence. Costs, Charges &

Expenses) Excess of Underlying

Insurance where applicable or $500,000

every claim Self Insured Reterition
Coverage: Lawyers Excess Professional Liability
Policy Period: July1,2010 to July 1, 2011

®) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLTO287781007 annual aggtegate limit (including Defence Costs, Charges and Expenses)
as specified In Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate
as more fully described in Underlying Policy No. 21004 issued by the Canadian Lawyers
Liability Insurance Society (CLLAS).

ITEM 7, PREMIUM $163,350.00  (Rate Per Lawyer: $242.00)
It is further hereby understood and agreed that Addendum 1A is amended as pér the attached.

It is furtheit her’eby understood and agreed that Endorsement No. 5 is deleted in it’s entirety and replaced as
follows:

Tt is hereby understood and agr reed that this policy will automatically renew effective 12:01 am. July 1,
2011 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against éach rateable staff reported by the Named Insured at July 1%, 2011, uniless:

1. If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a ¢ombination of
both, of equal to or greater than 65% of the underlying lmnt of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Asstratice Society (“CLLAS”) is
established or made agamst any claim covered under this policy or any like policy issued to any
member fitm of “CLLAS” or;




2, If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination of

both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
.hablllty being US$30,000,000 of any International insurance program providing coverage, is
established or made against any ¢laim covered. under this policy or any like policy issued to any

member firm of ‘CLLASor,

3. If during the period of July Ist, 2010 to May I5th, 2011, a reserve of a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9'b) 1.of

the Declarations Is established or made against any claim which is not covered undet the “CLLAS”
polioy or any International insurance program, but is covered under this policy or any like policy

issued to any meinber firin of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2011 to July 1, 2012 which may

or may not be accepted by the member firtis of CLLAS.

These exceptions do not include the matter already repoited to CLLAS under Claim No. 2004-194,

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and *of

counsel”,

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed

;RZ&::I'Jer_ Firms of CLLAS Policy Number’s
Blake; Cassels & Graydon LLP 21001 21101
Borden Ladner Gervais LLP 21002 21102
Cassels Brock & Blackwell LLP 21013 2013
Davies Ward Phillips & Vinebetg LLP 21003 | 21103
Fasken Mamneau DuMouIm LLP (a muln-duscnpline partnership) 721004 21104°
Fraser Mllnel Casgmin LLP 21005 21105
Goodmans LLP 21007 21107
Lang Michener LLP 21014 21114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyets and Solicitors; 21008 21108
‘McCarthy Tétravlt (New York) LLP

‘McMillan LLP 21009 21109
Osler, Hoskin & Harcourt LLP 21010 21110
Torys LLP 21011 21111
“WeirFoulds LLP 21012 21112




All other terms, conditions, exclusions and limitations remain unchanged.

Aftached to and forming part of Policy No. SRX373341 issued by ACE INA Insurance Company

(50%)/Encon Group Inc. (50%) to Fasken Martineau DuMoulin LLP (a multi-discipline

partiership).

This Endorsement shall be effective from July 1, 2010, 12;01 a.m, Local Time at Toronto, Ontario.
ACE}'NAHln‘sura/nce »

7 y Wcompany

I Encon Group Inc,




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuiMoulin LLP (a muiti-discip‘linc partnership)

Undetlying Insurance * *Underlying Insurance.is costs inclusive:

Limit of Liability: $30,000,000 etich clalm and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Insuret: Caiadian Lawyers Linbihty Assurance Sovicty

Policy Period: July 1, 2010 to July 1, 2011

Policy No: 21104

Limit of Liability: $15,000,000 cach claim and aggregate excess of $35,000,000

Insurer: ' Liberty Internptional Underwriters Caniada,
A Division of Liberty Mutual Insurance:Company (66%)

. ACE INA Insurance (34%)

Policy Period: July 1,2010 to July 1, 2011

Policy No:: PLT0287781007 (Desigitated Underlyiig)

Limit of Liability: $10,000,000 each ¢laim and aggregate excess of $50,000,000

Insurer: “Travelers Guarantee Compaily of Caiiada

Policy Period: July 1,2010 t0 July 1, 2011

Policy No,: 50169193

Limit of Liability:

$5,000,000 each claim and aggregate exceéss of $60,000,000

Tnsurer: GCAN Insurance-Company

Policy Period: July 1,2010 to July 1, 2011

Policy No.: 9600182

Limit of Liability: $15,000,000 each claint and aggregate extess of $65,000,000

Tnsurer: Chartis Insutance Companiy of Canada

Policy Period: July 1, 2010 to July 1, 2011

Policy No.: 34218830

Limit of Liability: $20,000,000 each claim and aggregale excess of $80,000,000

Insurer: Chubb Inisurance Compiny (75%)/Liberty International Underwriters Canada,
ADivision of leerty Mutual Insurance Company (25%) (Policy No. PLTO287793007)

Policy Period; July 1,2010 to July 1,2011

Policy No.:

8169-7808




ENDORSEMENT NO. 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRX373341
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Group Inc. (50%)

It is hereby understood and agreed that any reference to AIG Commercial Insurance Company of
Canada in the policy documentation is amended to read:

Chattis Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No, SRX373341 issued by ACE INA Insurance Company
(50%)/Encon Group Inc. (50%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership).

This Endorseinent shall be effective from July 1, 2010, 12:01 a.m, Local Time at Totronto, Ontatio,

bALLLITTTTTYHS

nsurangé Company




ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRX359212
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Group Inc: (50%)

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.; SRX373341
And further agreed that policy number SRX373341 replaces policy number SRX359212 in it’s
entirety, issuied by ACE INA Insurance Company (50%)/Encon Group Inc. (50%) to Fasken
Martineau DuMoulin LLP (a multi-discipline partnership),
All other terms, conditions, exclusions and limitations remain unchanged.
This Endorsement shall be effective from July 1, 2010, 12:01 a,t, Local Time at Totonto, Ontatio.
ACL INA Insurance

Encon Group Inc.




ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRX359212
ISSUED TO: Fasken Martineau DuMoulin LLP (ﬁ multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Grbup Inc. (50%)

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade) this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement:
1. Company means the insurer as shown in the header on the Declarations page of this policy
2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 1 of the
Declarations page of this policy.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. SRX359212 issued by ACE INA Insurance Company
(50%)/Encon Group Inc. (50%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership).

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.

7~

7 AL INA Insurghce Compagy”
C

Encon Group Inc.



ENDORSEMENT NO. 5

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRX359212

ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Conipany (50%)/Encon Group Inc. (50%)

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as

follows:

ITEM 3. POLICY PERIOD

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.:
* Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period:

From July 1, 2009 to July 1, 2010 at
12:01 a.m. Local Time at the address of
the Firm shown above.

PLTO287781006

Liberty International Underwriters Canada, A
Division of Liberty Mutual Insurance
Company (66%)/ACE INA Insurance (34%)
$15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying

Insurancé where applicable or $500,000
every claim Self Insured Retention

Lawyers Excess Professional Liability

July 1, 2009 to July 1, 2010

b) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLTO287781006 annual aggregate limit (including Defence Costs, Charges and Expenses)
as specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate
as more fully described in Underlying Policy No. 20004 issued by the Canadian Lawyers

Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM

$159,478.00

(Rate Per Lawyer: $242.00)

It is further hereby understood and agreed that Addendufn 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced as

follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2010 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
- both, of equal to or greater than 65% of the underlying limit of Hability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any

member firm of “CLLAS” or,



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of
the Declarations is established or made against any claim which is not covered under the “CLLAS”
policy or any International insurance program, but is covered under this policy or any like policy
issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1,-2010 to July 1, 2011 which may
or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:

Member Firms of CLLAS ' : ' Policy Number’s

Blake, Cassels & Graydon LLP 20001 20101
Borden Ladner Gervais LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Dav1es Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP 20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP

20014 20114

McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors;

McCarthy Tétrault (New York) LLP 20008 20108
McMillan LLP 20009 20109
Osler, Hoskin & Harcourt LLP 20010 20110
Torys LLP 20011 20111
WeirFoulds LLP

20012 20112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. SRX359212 issued by ACE INA Insurance Company
(50%)/Encon Group Inc. (50%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership). :

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.

- ACE A surance Company <

/J

" Encon Group Inc.




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * - *Underlying Insurance is costs inclusive

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Insurer: Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 20104

Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000

Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)

. ACE INA Insurance (34%)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: PLTO287781006 (Designated Underlying)

Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000

Insurer: Travelers Guarantee Company of Canada

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 50144810

Limit of Liability: $5,000,000 each claim and aggregate excess of $60,000,000

Insurer: GCAN Insurance Company

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 9600182

Limit of Liability: $15,000,000 each claim and aggregate excess of $65,000,000

Insurer: AIG Commercial Insurance Company of Canada

Policy Period: July 1, 2009 to July 1, 2010 -

Policy No.: 1676677

Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000

Insurer: Chubb Insurance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793006)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.:

8169-7808



ENDORSEMENT NO. 4
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRD345035
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Group Inc. (50%)

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: SRX359212
And further agreed that policy number SRX359212 replaces policy number SRD345035 in it’s
entirety, issued by ACE INA Insurance Company (50%)/Encon Group Inc. (50%) to Fasken
Martineau DuMoulin LLP (a multi-discipline partnership).

All other terms, conditions, exclusions and limitations remain unchanged.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.

7 A@E INATpsuranég Comy

1

" Encon Group Inc.




ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRD345035
ISSUED TO: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

BY: ACE INA Insurance Company (50%)/Encon Group Inc. (50%)

It is hereby understood and agreed that any reference to Commerce and Industry Insurance
Company in the policy documentation is amended to read:

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. SRD345035 issued by ACE INA Insurance Company
(50%)/Encon . Group Inc. (50%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership).

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto, Ontario.

ACE’fNA/f,r{s(rance Company
4

e

¢~ —Fnwon Group Inc.



ENDORSEMENT NO. 1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. SRD345035
ISSUED TO: Fasken Martineau DuMoulin LLP (a2 multi-discipline partnership)

BY: ACE INA Insurance (50%)/Encon Group Inc. (50%)

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m.
July 1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at
Item 7 of the Declarations against each rateable staff reported by the Named Insured at July 1%,
2009, unless:

1. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being $34,000,000, issued by Canadian Lawyers Liability
Assurance Society (“CLLAS”) is established or made against any claim covered under this
policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being US$30,000,000 of any International insurance
program providing coverage, is established or made against any claim covered under this
policy or any like policy issued to any member firm of ‘CLLAS” or,

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than $500,000 excess of the Retentions stated in
Items 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim which is
not covered under the “CLLAS” policy or any International insurance program, but is
covered under this policy or any like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010
which may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and
“of counsel”. ' :

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are
listed below:



Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 19001 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103 '\
Fraser Milner Casgrain LLP 19005 19105
Goodmans LLP 19007 19107
Lang Michener LLP 19014 19114
McCarthy Tétrault LLP; McCaﬁhy Tétrault Registered Foreign Lawyers and Solicitors; 19008 19108
McCarthy Tétrault (New York) LLP

McMillan LLP 19009 19109
Qsler, Hoskin & Harcourt LLP 19010 19110
Torys LLP 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. SRD345035 issued by ACE INA Insurance
(50%)/Encon Group Inc. (50%) to Fasken Martineau DuMoulin LLP (a multi-discipline
partnership).

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto, Ontario.

Issued By: : Acceptéd By:
lssued By AUG 15 2008

Date:

Authbrized Signature of/thé/Company Authorized Signature of the Insured



POLICY NO. SRD345035

ACE INA INSURANCE (50%)
ENCON GROUP INC. (50%)

("the Company")

ITEM 1. NAME OF FIRM: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)
ITEM 2. ADDRESS OF FIRM: 66 Wellington Street West, Suite 4200
P.0. Box 20, Toronto-Dominion Bank Tower
Toronto-Dominion Centre
Toronto, ON M5K IN6
ITEM 3. POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.
ITEM 4. LIMIT OF LIABILITY:
$20,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses) h
ITEM 5. COVERAGE:
Lawyers Excess Professional Liability
ITEM 6. UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.: PLT0287781005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2008 to July 1, 2009
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLTO287781004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19004 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS). -
ITEM 7. PREMIUM: $160,204.00 . (Rate Per Lawyer: $242.00)
ITEM 8. ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: 2
BROKER:
Pro-Form Insurance Services
15 Allstate Packway, Suite 220
Markham, Ontario
— L3R 5B4
| usy 22 , 2008,
o Datd ' thorized Representative

mulm /5. 2ok
ﬁ /

Date ‘uthorized Representative




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fasken Martineau DuMoulin LLP (a multi-discipline partnership)

Underlying Insurance * *Underlying Insurance is costs inclusive
ying ying

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate
Insurer: Canadian Lawyers Liability Assurance Society
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 19104
Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000
Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: PLTO287781005 (Designated Underlying)
Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000
Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 50131557
Limit of Liability: $20,000,000 each claim and aggregate excess of $60,000,000
Insurer: - Commerce & Industry Insurance Company
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 5463935
Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000
Insurer: Chubb Insurance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0287793005)
Policy Period: July 1, 2008 to July 1, 2009 '

Policy No.:

8169-7808



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or
(b) The Insured Firm is dissolved or merges with a firm outside of the
- CLLAS program and discontinues the CLLAS underlying protection; or
(¢) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.
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