ENDORSEMENT NO.5 .
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600183
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is hereby understood and agreed that Item 2. Address of Firm on the declaration page is
amended to read: S
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto ON MSK 0A1

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming paft of Pohcy No. 9600183 1ssued by GCAN Insurance Company to
Fraser Milner Casgrain LLP,

This Endorsement shall be effective from November 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario.

GCANTsurance Company




ENDORSEMENT NO. 4
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NQ. 9600183
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

Itis understood and agreed effective July 1, 2010 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD From July 1, 2010 to July:1, 2011 at
12:01 a:n. Local Time at the address of
thé Firm shown above.
ITEM 6. UNDERLYING INSURANCE
(2) Designated Underlying Policy No.:  PLT0295010007
Underlyiug Tisurenrs Libésty Intéinational Underwriters Canida, A

Division of Liberty Mutual Insuiatice

Company (66%)/ACE TNA Insurance (34%)
Limit of Liabflity: '$15,000,000 Policy Aggregate Limit

(Including Deferice Costs, Charges &

Expenses) Excess of Underlying

Insuratice wheré applicable ot $500,000

very claim S¢lf Insured Reténtion
Coverage: Lawyets Excess Professional Liability
Policy Period; July 1,2010t0 July 1, 2011 '

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLT0295010007 annual aggregate limit (including Defeiice Costs, Chatges and Expenses) as
speciﬂed in Addenduin 1A excéss of $5,000,000 per claim/$5,000,000 aninual aggregate as niore
fully described I Underlying Policy No. 21005 issued, by the Canadian Lawyers Liability
Insurarce Soclety (CLLAS).

ITEM 7. PREMIUM $48,600.00 (Rate Per Lawyei: $100,00)
1t is further hereby understood and agreed that Addendum LA is amended as per the attached.

It is further hereby understood and agreed that Endorsemeit No. 1 is deleted in if’s entirety and replaced as
follows:

Tt is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2011 for
a period of 12 months; for an annual premium calculated at the rate iindicated at ltem 7 of the Declalatnons
against eachi rateable staff repoited by the Named Ingured at July 1Sl , 2011, unless:

1. If during the peuod of July st, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both, of equal to of greater than 65% of the underlying lumt of liab:lity, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance SOClety (“CLLAS") is
established or made against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS" or,




2. If during the period of July 1st, 2010 to May [5th, 2011, a reserve or a payment ot a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established
or made against any claim covered wiider this policy of any liké pollcy issued to any member firm of
‘CLLAS”or,

3. If during the period of July 1st, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 019 b) 1 of the
Declarations is established or made against any claim which is 1ot covered under the “CLLAS” policy
or any Intetnational insurance program, but is covered under this policy orany | like policy issued to any
member firm of “CLLAS” then,

the Insurers may of may not offei renewal terms for the period July 1, 2011 to July 1, 2012 which may or
may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194,
For the putpose of this Endorsement only, “rateable staff shall mean: partuer, lawyer, counsel and “of counsel”;

For thie purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 21001 21101
Borden Ladner Gervais LLP ' 21002 | 21102
Cassels Brock & Blackwell LLP 21013 | 21113
Davies Ward Phillips & Vineberg LLP T ' [ 21003 21103
Fasken Martlne_au’ DuMoulin LLP (a multi-discipline partnership) ' 21004 21 1,04'
Fraser Milner Casgrain LLP ' ' 21005 21105
Goodmans LLP 21007 21107
" Lang Michener LLP 21014 21114
Mchrthy Tétault LLP; McCarthy Tétrault Registered Forelgn Lawyers and Solicitors; 21008 21108
McCarthy Ténault (New York) LLP , . )
McMillan LLP . 21009 21109
Osler, Foskin & Harcoutt LLP. ' T 21000| 21110
Torys LLP ' 21011 21111
WeirFoulds LLP ' 21012 21112




All other terms, conditions, exclusions and limitations remain urichanged.

Attached to and forming part of Policy No. 9600183 issued by GCAN Insurance Company to Fraser
Milner Casgrain LLP,

This Endorsement shall be effective from July 1,2010, 12:01 a.m. Local Tinie at Toronto, Ontario.

77~ Bean

GCAN Insurance Company




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addenduin No. 1A
Name of Firni: Fraser Miluer Casgrain LLP

Underlying Insurance * *Underlying Insurance is costs inclusive

Policy No.:

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each ¢laim and $5,000,000
ageregate ,
Insurer: Canadian Lawyers Liability Assurance Society
Policy Period: July 1,2010 to July 1, 2011 '
‘Policy No.: 21105
Limit of Liability: ;$15,,000,00,0 cach claim and aggregate excess of $35,000,000
Insurer; Liberty International Underwiiters Canada,
A Division of Liberty Mutual Insurance Company (66%)
o ACE INA Insurance (34%)
Policy Period: July1,2010to July 1, 2011
Policy No.i PLTO295010007 (Designated Uiiderlying)
‘Limit of Linbility: $10,000,000 ¢ach claim and aggregate excess of $50,000,000
Insureit ' Travelers Guarantee Company of Canada
Policy Period: July 1,2010 to July 1,2011

50169195




ENDORSEMENT NO. 3
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600183
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is hereby understood and agreed that any reference to AIG Commercial Insurance Company of
Canada in the policy documentation is amended to read:

Chaitis Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No, 9600183 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2010, 12:01 a.n. Local Tiime at Toronto,

£ 8eal

"GCAN Insurance Comp:my




ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600183
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following:

4, By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this
policy

-2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carryirig on business under the name stated in Item 1 of the
Declarations page of this policy.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600183 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario. '

P

. /f:‘

GCTAN Insurance Company



ENDORSEMENT NO. 1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600183
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is hereby understood and agreed that this policy will automatically renew effective 12:01 am. July 1,
2010 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
' of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may
or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:



Member Firms of CLLAS ' Policy Number’s

Blake, Cassels & Graydon LLP

‘ 20001 20101
Bc_:rden Ladner Gervais LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003 20103
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104
Fraser Milner Casgrain LLP 20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP 20014 20114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 20008 20108
McCarthy Tétrault (New York) LLP
McMillan LLP 20009 20109
Osler, Hoskin & Harcourt LLP 20010 20110
Torys LLP 20011 20111
WeirFoulds LLP 20012 20112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600183 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

\.
GCAN Insurance Company



ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM 5.

ITEM 6.

ITEM 7.

ITEM 8.

POLICY NO. 9600183

GCAN INSURANCE COMPANY

("the Company")

NAME OF FIRM: Fraser Milper Casgrain LLP

ADDRESS OF FIRM: 1 First Canadian Place, P.O. Box 100
Toronto, ON M5X 1B2

POLICY PERIOD:
From July 1, 2009 to July 1, 2010 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY:
$5,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses) :
COVERAGE:
Lawyers Excess Professional Liability’
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.: PLT0295010006
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2009 to July 1, 2010
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy

PLTO295010006 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 20005 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

PREMIUM: $51,800.00 (Rate Per Lawyer: $100.00)
ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: None

BROKER:
Pro-Form Insurance Services

"15 Allstate Parkway, Suite 220

Markham, Ontario
L3R 5B4 .

JUL 30 2009 <N -

4
Date ' GCAN Insurance Company Authorized Representative



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fraser Milner Casgrain LLP

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability: . $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate ' :
Insurer: Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2009 to July 1, 2010
Policy No.: 20105
Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000
Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)
Policy Period: July 1, 2009 to July 1, 2010
Policy No.: PLT0295010006 (Designated Underlying)
Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000
Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1, 2009 to July 1, 2010

Policy No.:

50144812



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




2

the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and ' .

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
‘Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an undetlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be

necessary to secure and effect any rights of indemnity, contribution or apportionment

which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the

Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to

the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(¢) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600095
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is hereby understood and agreed that Xtem 2. Address of Firm on the declaration page is
amended to read: .
- 77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto ON MSK 0A1

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600095 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from Novembef 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario. '

GEAM Insurance Company




ENDORSEMENT NO. 6

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600095

ISSUED TO; Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is understood and agreed effective July 1, 2010 the Declaration page attached hereto is amended as follows:

ITEM 3.

ITEM 6.

ITEM 7.

(b)

POLICY PERIOD

UNDERLYING INSURANCE
(a) Designated Underlying Policy No.:
Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period:

From July 1,2010 to July 1,2011 at
12:01 ain, Local Thne at the address of
the Firm shown above,

PLTO295010007 ,

Liberty hiternatiotial Underwriters Canada, A
Division of Liberty Mutual Insurance
Company (66%)/ACE INA Insurance (34%)
$15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying

histrance where applicable or. $500,000
évery claim Self Insured Reténtion
Lawyets Excess Professiofial Liability

July 1,2010 to July 1, 2011

Total Limits of all Underlying Insurance including the Designated Undetlying Policy No.
PLT0295010007 annual aggregate limi¢ (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claini/$5,000,000 annual aggregate as moré
fully described in Underlying Poltcy No. 21005 ‘issied by thé Canadian Lawyers Liability

Tisuratice Society (CLLAS).

PREMIUM $22,842.00

(Rate Per Lawyer: $47.00)

It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

1t is fuither hereby understood and agreed that Endorsement No. 3 is deleted in it’s entirety and replaced as

follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2011 for
a penod of 12 months, for an annual premivm calculated at the rate indicated at Item 7 of the Declar atlons
against each rateable staff repoited by the Named Insured at July 1%, 2011, unless:

1. If during the period of July 1st; 2010 to May 15th, 2011; 8 resetye or a payment or a combination of
both, of equal to or greater thani 65% of the underlying limit of habxlnty, stich underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS™) is
established or inade against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS” or;




2. If during the period of July 1st, 2010 to May [5th, 2011, a reserve or a payment or a combination of
both, of équal to or greater than 65% of the underlymg limit of liability, such underlying limit of
liability being US$30,000,000 of any Intérnational insurance program providing coverage, is established
or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLAS”or,

3. If duiing the period of July Ist, 2010 to May 15th, 2011, a resetve ora payment or.a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 0r'9 b) 1 of the
Declarations is established or made against any claim which is'not covered under the “CLLAS” policy
or any International insurance progran, butis covered under this policy or-any like policy issued to any
member firm of *CLLAS” then,

the Insurers may or may not offet renewal terms for the period July 1,2011 to July 1, 2012 which may or
may not be accepted by the member firms of CLLAS,

These exceptioné do not include the matter alreaciy reported to CLLAS under Claim No, 2004-194,
For the purpose of this Endorsement only, “rateable staff* shall mean: partier, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their cotresponding policies are listed below:

Membet Firms of CLLAS Policy Number’s
Blake, Cassels & éraydon_LLP ' 21001 21101
Borden Ladner Gervais LLP ’ ‘ 21002 21102
Cassels Brock & Blackwell LLP ' 2 1013 21113
Davies Ward Phillips & Vineberg LLP ’ ’ ' 21003 21103
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 21004 21104
Fraser Milner Casgrain LLP ' 21005 21103
Goodmans LLP 21007 | 21107
‘Lang Michener LLP o ' 21014 21114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreigu Lawyers and Solicitors; | 21008 21108
Me¢Carthy Tétault (New York) LLP :
McMillan LLP ' “ ' 21009 21109
Osler, Hoskin & Harcourt LLP 21010 21110
Torys LLP — 2001 | 21110
"WeirFoulds LLP ‘ 21012 21112




All other terms, conditions, exclusions and limitations remain unchanged,

Attached to and forming part of Policy No, 9600095 issued by GCAN Insurance Company to Fraser
Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2010, 12:01 a.m, Local Time at Toronto, Ontatio,

/gcan

LNSIUPANCE

(‘ _GCAN Insurance Company




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name.of Fitm: Fraser Milner Casgrain LLP

Underlying Insurance. * *Underlying Insurance.is costs inclusive

Policy No.:

Limit of Liability: $30, 000,000 edch claim and agpregate excess of '$5,000,000 each claim and $5,000,000
nggregate

Insurer: Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2010 to July 1, 2011

Policy No:: 21 1_05

Limit of Liability: $15,000,000 each claim and aggregate excess-0f.$35,000,000

Tisurer; Libgrty Intemutlonal Underwriters Canada,
A Divislon of Liberty Mutual Insurance Company (66%)

_ ACE INA Insurance (34%)

Policy Perlod: July 1, 2010 to July 1, 2011

Policy No,: PLTO2950]0007 (Deslglmled Underlyhig)

Limit of Liability: $10,000,000 each claim and aggregdte excess of $50,000,000

Inigurer; Travelers Guarantee Cotiipany of Canada

Policy Period: July 1, 2010 to July 1, 2011

Policy No.: 50169195

Limit of Liability: $5,000,000 cach ¢laim and aggregate excess of $60,000,000

Insurer: ' GCAN Insurancé Company

Pollcy Period: July 1, 2010 to July 1, 2011

Policy No.y 9600183

Limit of Linbility: $15,000,000 ¢ach clainy and aggregate ¢xcess of $65,000,000

Ingurer: Chartis Tnsurance Company of Canada

Policy Perlod: July 1, 2010 to July 1, 2011

Policy No.: 342[8831

Limit of Liability $20,000,000 each claim and aggregate excess of $80,000,000

Insurer: Chubb Itisurance Company. (75%)/Libetty Tnternational Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Poticy No. PLT0295019007)

Policy Period: July 1,2010 to July 1, 2011

Policy No.: 8169-7812

Limit of Liability: $20,000,000 each claim and aggregats excess of $100,000,000

Insurer; ACE INA Insurance (50%)/ENCON Group (50%)

Policy Period: July 1,2010 toJuly 1, 2011

Policy No.: SRX373342

Liniit of Liabtlity: $10,000,000 each claim and aggregate excess-of $120,000,000

Insurer; T ravelers Guarantee Company.of Canada

Policy Period; July 1,2010 toJuly 1, 2011

Policy No.; 50169196

Limit of Liabllity: $5,000,000 each claim and aggregate excess of $130,000,000

‘Insurer; 'Lombard Insuran¢e Conipany

Policy Period: July 1,2010 to July 1, 2011

CBC 0869921




ENDORSEMLENT NO., 5
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, 9600095
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is hereby understood and agreed that any reference to AIG Commercial Insurance Company of
Canada in the policy documentation is amended to read:

Chartis Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600095 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2010, 12;01 a,m. Local Time at Toronto,
Ontario.

fygoé%an

CAN Insuran: RANCE




2. By the Insurer if:

(@) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(c) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Othexr Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Undetlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fraser Milner Casgrain LLP

Underlying Insurance *

Policy No.:

*Underlying Insurance is costs inclusive

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate .

Insurer; Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2008 to July 1, 2009

Policy No.: 19105

Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000

Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Policy Period: July 1, 2008 to July 1, 2009

Policy No.: PLTO295010005 (Designated Underlying)

Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000

Insurer: Travelers Guarantee Company of Canada

Policy Period: July 1, 2008 to July 1, 2009

Policy No.: 50131559

Limit of Liability: $20,000,000 each claim and aggregate excess of $60,000,000

: Insurer: Commerce & Industry Insurance Company

Policy Period: July 1, 2008 to July 1, 2009

Policy No.: 5463936

Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000

Insurer: ~ Chubb Insurance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0295019005)

Policy Period: July 1, 2008 to July 1, 2009 '

Policy No.: 8169-7812

Limit of Liability: $20,000,000 each claim and aggregate excess of $100,000,000

Insurer: ACE INA Insurance (50%)/ENCON Group (50%)

Policy Period: July 1, 2008 to July 1, 2009

Policy No.: SRD345027

Limit of Liability: $10,000,000 each claim and aggregate excess of $120,000,000

Insurer: Travelers Guarantee Company of Canada

Policy Period: July 1, 2008 to July 1, 2009

Policy No.: 50131560

Limit of Liability: $5,000,000 each claim and aggregate excess of $130,000,000

Insurer: Lombard Insurance Company

Policy Period: July 1, 2008 to July 1, 2009

CBC 0869921




ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM 5.

ITEM 6.

ITEM 7.

ITEM 8.

POLICY NO. 9600095

GCAN INSURANCE COMPANY

("the Company")

NAME OF FIRM: Fraser Milner Casgrain LLP

ADDRESS OF FIRM: 1 First Canadian Place, P.O. Box 100
) Toronto, ON M5X 1B2

POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY: ‘
$5,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses)
COVERAGE:
Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.:  PLT0295010005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2008 to July 1, 2009
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLT0295010004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000;000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19005 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

PREMIUM: $25,239.00 (Rate Per Lawyer: $47.00)
ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: 2

BROKER:

Pro-Form Insurance Services
15 Allstate Parkway, Suite 220
Markham, Ontario

L3R 5B4

JUL 22 2008

Date GCAN Insurance Company Authorized Representative



Member Firms of CLLAS , Policy Number’s

Blake, Cassels & Graydon LLP 19001 . - 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 19004 19104
Goodmans LLP 19007 19107
Lang Michener LLP 19014 19114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers ;md Solicitors; 19008 ' 19108
McCarthy Tétrault (New York) LLP -
McMillan LLP 19009 19109
Osler, Hoskin & Harcourt LLP 19010 19110
Torys LLP 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600095 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP. : ‘

This Endorsement shall be effective from July 1, 2008, 12:01 am. Local Time at Toronto,
Ontario. _ ‘

Issued By: JCﬂI?ﬁbléance Company Accepted By:

Date: Date:

Authorized $fznature of the Company Authorized Signature of the Insured




ENDORSEMENT NO.1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600095
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m.
July 1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at
Item 7 of the Declarations against each rateable staff reported by the Named Insured at July 1%,
2009, unless:

1. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of lability being $34,000,000, issued by Canadian Lawyers
Liability Assurance Society (“CLLAS”) is established or made against any claim covered
under this policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being US$30,000,000 of any International insurance
program providing coverage, is established or made against any claim covered under this
policy or any like policy issued to any member firm of ‘CLLAS” or,

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a

combination of both, of equal to or greater than $500,000 excess of the Retentions stated
© in Items 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim

which is not covered under the “CLLAS” policy or any International insurance program,
but is covered under this policy or any like policy issued to any member firm of ‘CLLAS”
then,

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010

which may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-
194. .

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel
and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies
are listed below:



ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600095
ISSUED TO: Fraser Milner Casgrain LLP

BY: GCAN Insurance Company

It is hereby understood and agreed that any reference to Commerce and Industry Insurance
Company in the policy documentation is amended to read:

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600095 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto,
Ontario. '

“GCAN Insurance Company



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Name of Firm: Fraser Milner Casgrain LLP

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Insurer: Canadian Lawyers Liability Assurance Society

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 20105

Limit of Liability: $15,000,000 each claim and aggregate excess of $35,000,000

Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: PLT0295010006 (Designated Underlying)

Limit of L1ab111ty: $10,000,000 each claim and aggregate excess of $50,000,000

Insurer: ' Travelers Guarantee Company of Canada

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 50144812

Limit of Liability: $5,000,000 each claim and aggregate excess of $60,000,000

Insurer: ’ GCAN Insurance Company

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 9600183

Limit of Liability: $15,000,000 each claim and aggregate excess of $65,000,000

Insurer: AIG Commercial Insurance Company of Canada

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 1676678

Limit of Liability:. $20,000,000 each claim and aggregate excess of $80,000,000

Insurer: Chubb Insurance Company (75%)/Liberty International Underwriters Canada,

: A Division of Liberty Mutual Insurance Company (25%) (Pohcy No. PLT0295015006)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 8169- 7812

Limit of Liability: $20,000,000 each claim and aggregate excess of $100,000,000

Insurer: ACE INA Insurance (50%)/ENCON Group (50%)

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: SRX359213

Limit of Liability: $10,000,000 each claim and aggregate excess of $120,000,000

Insurer: Travelers Guarantee Company of Canada

Policy Period: July 1, 2009 to July 1, 2010

Policy No.: 50144813

Limit of Liability: $5,000,000 each claim and aggregate excess of $130,000,000

Insurer: Lombard Insurance Company

Policy Period: July 1, 2009 to July 1, 2010

Policy No.:

CBC 0869921 .



All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600095 issued by GCAN Insurance Company to Fraser
Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.

GCAN Insurance Company



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established
or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy
or any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers may ot may not offer renewal terms for the period July 1, 2010 to July; 1, 2011 which may or
may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.
For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP | 20001 20101
Borden Ladner Gervais LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain LLP 20005 | 20105

Goodmans LLP 20007 20107

Lang Michener LLP 20014 20114

McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors;

McCarthy Tétrault (New York) LLP 20008 20108

McMillan LLP

20009 20109
Osler, Hoskin & ngcourt LLP 20010 20110
Torys LLP 20011 20111
WeirFoulds LLP

20012 20112




ENDORSEMENT NO. 3

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600095

ISSUED TO: Fraser Milner Casgrain LLP

BY: | GCAN Insurance Company

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD

ITEM 6. UNDERLYING INSURANCE
_ (a) Designated Underlying Policy No.:
Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period:

®) Total Limits of all Underlying Insurance including the Designated Underlying Policy

PLT0295010006 annual aggregate limit (including Defence Costs, Charges and Expenses) as

. specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more

fully described in Underlying Policy No. 20005 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

ITEM 7. PREMIUM

From July 1, 2009 to July 1, 2010 at
12:01 a.m, Local Time at the address of
the Firm shown above.

PLT0295010006

Liberty International Underwriters Canada, A
Division of Liberty Mutual Insurance Company
(66%)/ACE INA Insurance (34%)
$15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying

Insurance where applicable or $500,000

every claim Self Insured Retention

Lawyers Excess Professional Liability

July 1, 2009 to July 1, 2010

(Rate Per Lawyer: $47.00)

It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced as

follows: _

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2010 for
a period of 12 months, for an annual premium calculated at the rate indicated at Item: 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

- 1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any

member firm of “CLLAS” or,



ENDORSEMENT NO. 4
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 9600095
ISSUED TO: Fraser Miloer Casgrain LLP

BY: GCAN Insurance Company

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following:

4. By the Insured if:

" Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this
policy '

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persdns carryiﬁg on business under the name stated in Item 1 of the
Declarations page of this policy.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 9600095 issued by GCAN Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 am. Local Time at Toronto,
Ontario.

GCAN Insurance Company



ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO A.ND.FORMING PART OF POLICY NO. CBC 0869921
ISSUED TO: Fraser Milner Casgrain LLP

BY: Lombard Insurance Company

It is hereby understood and agreed that Item 2. Address of Firm on the declatation page is amended
1o read:

- 77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto ON MS5K 0A1

All other terms, conditions, exclusions and limitations remain unchanged. -

Attached to and forming part of Policy No. CBC 0869921 issued by Lombard Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from November 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario. '

Lombard Insurance Company




ENDORSEMENT NO. 6

ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. CBC 0869921

ISSUED TO: Fraser Milner Casgrain LLP

BY: Lombard Insurance Company

It is understood and agreed effective July 1, 2010 the Declatation page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD
ITEM 6. UNDERLYING.INSURANCE
(a) Designated Underlying Policy No.:
Underlying Insurer:

Limit of Liability:

Coverage:
Policy Period;

From July 1, 2010 to-July 1, 2011 at
12:01 a.m. Local Time at the address of
the Firm shown above,

PLT0295010007

Liberty International Underwriters Canada, A
Division of Liberty Mutual Insurance
Company (66%)/ACE INA Insurance (34%)
$15,000,000 Policy Aggregate Limit
(Includmg Defence Costs, Charges &
Expenses) Excess of Underlymg

Insurance where applicable or $500,000
every claim Self Insured Retention

Lawyers Excess Professional Liability

July 1,2010 to July 1, 2011

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.
PLT0295010007 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per ¢laitny/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 21005 issued by the Canadian Lawyers Liability

Insurance Socisty (CLLAS).

ITEM 7. PREMIUM

(Rate Per Lawyer: $56.00)

It Is further hereby understood and agreed that Addendum 1A is amended as per the attached,

Tt is further hereby understood and agreed that Endorsement No, 3 is deleted in it's entirety and replaced as

follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2011 for
a petiod of 12 inonths, for an aniual premium caloulated at the rate indicated at Item 7 of the Declarations
against each rateable staffreported by the Named Insured at July 19, 2011, unless:

1. If diring the period of July 1st, 2010 to May 15th, 2011, 4 reserve of a payment ora combination of
both, of equal to or greater than 65% of the under lying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Llablhty Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any

member firm of “CLLAS” or,




2. If during the period of July Ist, 2010 to May 15th, 2011, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying lumt of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established
or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLAS”or;

3, Ifduring the period of July 1st, 2010 to May 15th, 2011, a reserve or a. payment or a combination of
both, of equal to or gieater than $500,000 excess of the Retentions stated in Items 9 a) 1 019 b) [ of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy
or-any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS?” then,

the Insurers may or may not offer renewal teinms for the period July 1,2011 to July 1, 2012 which may or
may not be accepted by the member firms of CLLAS,

These exceptions do not inichide the matter already reported to CLLAS under Claim No. 2004-194,
For the purpose of this Endorseietit only, “rateable staff” shall mean: partner, lawyer, counsel and “of counsel”,

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 21001 21101
Borden Ladrier Gervais LLP ” 21002 21102
Cassels Brock & Blackwell LLP — | TT21003 | 21113
Davies Ward Phillips & Vineberg LLP T 21003 21103
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 21004 21104
Fraser Milner Casgrain LLP 21005 21105
Goodmans LLP 21007 21107
Lang Michener LLP 21014 | 20114
McCarthy Tétrault LLP  McCarthy Tétrault Registered For¢ign Lawyers ¢ and Sollcltoxs, 21008 21 108'
Me¢Caithy Tétrault (New York) LLP .

McMillan LLP | — 21009 21109
Oslet, Hoskih & Harcourt LLP 21010 | 21110
Torys LLP ' ' 21011 21111
WeirFoulds LLP C21012] 21112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. CBC 0869921 issued by Lombard Insurance Company to
Fraser Milner Casgrain LLP,

This Endorsement shall be effective from July 1, 2010, 12:01 a.in. Local Time at Toronto, Ontatio.

Lombard Insurance Company




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No, 1A
‘Namé of Firm: Fraser Milner Casgrain LLP

Underlying Insurance * *Underlying Instivance is costs tnclisive

Policy No.:

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each clnim and $5,000,000
aggregate

Insurer: Canadian Lawyers Liability Assurance Society

Policy Period: Huly' 1,2010t0 July1,2011

Policy No.: 21105

Limitof Liabillty: $15,000,000 each claim and aggregate excess of $35,000,000

Insurer: leerly International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

Policy Period: July 1, 2010 to Juty 1,201

Policy No.: PLTO295010007 (Deslgitated Underlying)

Limit of Liability: $10,000,000 edch claini and aggregate ekcess of $50,000,000

Inisurer: Travelers Guarantee Company of Canada

Policy Period: July1,2010 to July 1,201

Policy No.: 50169195

Limit of Liability: $5,000,000 ¢ach ¢laim and fggrepate excéss of $60,000,000

Insurer: GCAN Insurance Company

Policy Period: July 1,2010t6 July 1, 2011

Policy No.; 9600183

Limit of Liability: $15,000,000 each claim and aggregate excess of $65,000,000

Insurer: Chartis Insurnnce Company of Canada

Policy Perlod: July 1, 2010 to July 1,2011

Policy No.: 34218831

Limit of Liability: $20,000,000 ¢ach claim and aggregate excess of $80,000,000

‘Insuret: Chubb Insumnce Company (75%)/Liberty Intemmiorml Underwriters Canada,

; A Diviston of Liberty Mutual Insuratice Compaity (25%) (Policy No:. PLT0295019007)

Policy Period: July 1, 2010 to July 1, 2011

Policy No,! 8169-7812

Limit:of Liability: $20,000,000 each claim and aggregate excess of $100,000,000

Insuirer: ACE INA Tnsurance (50%)/ENCON Group (50%)

Policy Period: July 1,2010 to July’ 1, 2011

Policy No.: SRX373342

Limit of Liability: $10,000,000 each claim and aggregate excess of $120,000,000

Tusuret: Travelers Guarantee Company of Canada

Policy Period: July 1, 2010 t0 July 1,201

50169196




ENDORSEMENT NO. §
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. CBC 0869921
ISSUED TO: Fraser Milner Casgrain LLP

BY: Lombard Insurance Company

It is hereby understood and agreed that any refe;'ence to AIG Commercial Insurance Company of
Canada in the policy documentatiosi is amended to read:

Chartis Insurance Company of Canada

All other terms, conditions, exclusions and limitations rémain unchanged.

Attached to and forming part of Policy No. CBC 0869921 issued by Lombard Insurance Company to
Fraser Milner Casgrain LLP.

This Endorserent shall be effective from July 1,2010,.12:01 a.m. Local Time at Toronto, Ontatio.

Lombard Insuratice Company




ENDORSEMENT NO. 4
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. CBC 0869921
ISSUED TO: Fraser Milner Casgrain LLP

BY: Lombard Insurance Company

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended Reporting
Period, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below A-
by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the Credit
Rating Downgrade), this policy may be canceled by the Insured by mailing prior written notice to the
Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum earned
premium requirement specified herein.

The following definitions apply to this endorsement:
1. Company means the insurer as shown in the header on the Declarations page of this policy
2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 1 of the
Declarations page of this policy.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. CBC 0869921 issued by Lombard Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.

Lombard Insurance Company

T
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ENDORSEMENT NO. 3
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. CBC 0869921
ISSUED TO: Fraser Milner Casgrain LLP

BY: Lombard Insurance Company

It is understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as follows:

ITEM 3. POLICY PERIOD From July 1, 2009 to July 1, 2010 at
) 12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE ,
(2) Designated Underlying Policy No.: PLT0295010006
Underlying Insurer: Liberty International Underwriters Canada, A

Division of Liberty Mutual Insurance Company
(66%)/ACE INA Insurance (34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit
{(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2009 to July 1,2010

) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLT0295010006 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 20005 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

ITEM 7. PREMIUM $29,008.00 (Rate Per Lawyer: $56.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced as
follows:

It is hereby understood and>agreed that this policy will automatically renew effective 12:01 a.m. July 1, 2010 for
a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the Declarations
against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society (“CLLAS”) is
established or made against any claim covered under this policy or any like policy issued to any
member firm of “CLLAS” or, ' '



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit of
liability being US$30,000,000 of any International insurance program providing coverage, is established
or made against any claim covered under this policy or any like policy issued to any member firm of
‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination of
both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b) 1 of the
Declarations is established or made against any claim which is not covered under the “CLLAS” policy
or any International insurance program, but is covered under this policy or any like policy issued to any
member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may or
may not be accepted by the member firms of CLLAS.

These excepﬁons do not include the matter already reported to CLLAS under Claim No. 2004-194.
For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed below:

Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 20001 20101
Borden Ladner Gervais LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgram LLP 20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP 20014 20114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 20008 20108
McCarthy Tétrault New York) LLP

McMillan LLP 20009 20109
Osler, Hoskin & Harcourt LLP 20010 20110
Torys LLP 20011 20111
WeirFoulds LLP

20012 20112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. CBC 0869921 issued by Lombard Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto, Ontario.

. /I;oﬁSard Insurance Company



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fraser Milner Casgrain LLP

Underlying Insurance *
Limit of Liability:

Insurer:
Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer: -

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

Limit of Liability:
Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Canadian Lawyers Liability Assurance Society

July 1, 2009 to July 1, 2010

20105

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2009 to July 1, 2010

PLTO0295010006 (Designated Underlying)

$10,000,000 each claim and aggregate excess of $50,000,000
Travelers Guarantee Company of Canada

Tuly 1, 2009 to July 1, 2010

50144812

$5,000,000 each claim and aggregate excess of $60,000,000
GCAN Insurance Company

July 1, 2009 to July 1, 2010

9600183

$15,000,000 each claim and aggregate excess of $65,000,000
AIG Commercial Insurance Company of Canada

‘July 1, 2009 to July 1, 2010

1676678

$20,000,000 each claim and aggregate excess of $80,000,000

Chubb Insurance Company (75%)/Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0295019006)
July 1, 2009 to July 1, 2010

8169-7812

$20,000,000 each claim and aggregate excess of $100,000,000
ACE INA Insurance (50%)/ENCON Group (50%)

July 1, 2009 to July 1, 2010

SRX359213

$10,000,000 each claim and aggregate excess of $120,000,000
Travelers Guarantee Company of Canada

July 1, 2009 to July 1, 2010

50144813



ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. CBC 0869921
ISSUED TO: Fraser Milner Casgrain LLP

BY: Lombard Insurance Company

It is hereby understood and agreed that any reference to Commerce and Industry Insurance Company
in the policy documentation is amended to read:

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. CBC 0869921 issued by Lombard Insurance Company to
Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto, Ontario.




ENDORSEMENT NO. 1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. CBC 0869921
ISSUED TO: Fraser Milner Casgrain LLP

BY: Lombard Insurance Company

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July
1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of
the Declarations against each rateable staff reported by the Named Insured at July 1%, 2009, unless:

1. If during the period of July Ist, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability, such
underlying limit of liability being $34,000,000, issued by Canadian Lawyers Liability

Assurance Society (“CLLAS”) is established or made against any claim covered under this
policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of Hability, such
underlying limit of liability being US$30,000,000 of any International insurance program
providing coverage, is established or made against any claim covered under this policy or any
like policy issued to any member firm of ‘CLLAS” or,

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than $500,000 excess of the Retentions stated
Ttems 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim which is not
covered under the “CLLAS” policy or any International insurance program, but is covered
under this policy or any like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010 which
may or may not be accepted by the member firms of CLLAS.

~ These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”. B

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are
listed below: o :



Member Firms of CLLAS

Policy Number’s

Blake, Cassels & Graydon LLP

19001 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103
Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 19004 19104
Goodmans LLP 19007 19107
Lang Michener LLP 19014 19114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 19008 19108
McCarthy Tétrault (New York) LLP
. Minllan LLP 19009 19109
Osler, Hoskin & Harcourt LLP 19010 19110
Térys LLP 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. CBC 0869921 issued by Lombard Insurance Company to

Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2008, 12:01 a.m: Local Time at Toronto, Ontario.

Issued By: Accepted By:

Date: "\ w\ % 50,2008 ' Date:

,Authorized Signature of the Company

Authorized Signature of the Insured




ITEM 1.

ITEM 2.

ITEM 3.

ITEM 4.

ITEM 5.

ITEM 6.

ITEM 7.

ITEM 8.

:g V\\\'K %O\ 2.00& N

POLICY NO. CBC 0869921

LOMBARD INSURANCE COMPANY

("the Company")

NAME OF FIRM: Fraser Milner Casgrain LLP

ADDRESS OF FIRM: 1 First Canadian Place, P.O. Box 100
Toronto, ON M5X 1B2

POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m, Local Time at the address of the
Firm shown above. .

LIMIT OF LIABILITY: _
$5,000,000 Each & Every Claim and in the Aggregate (including Defence Costs,
Charges & Expenses) ’
COVERAGE:
Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.:  PLT0295010005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention '
Coverage: Lawyers Excess Professional Liability
Policy Period: July 1, 2008 to July 1, 2009
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLT0295010004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19005 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS). .

PREMIUM: $30,072.00 (Rate Per Lawyer: $56.00)
ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: 2
BROKER:

Pro-Form Insurance Services

15 Allstate Parkway, Suite 220

Markham, Ontario
L3R 5B4

e

~Date " Lombard Insurance"Cb'rﬁpaﬂsz Authorized Representative



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A
Na£ne of Firm: Fraser Milner Casgrain LLP

Underlying Insurance * *Underlying Insurance is costs inclusive

Limit of Liability: $30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate
Insurer: Canadian Lawyers Liability Assurance Society
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 19105
Limit of Liability: $15,000,000 each claim and aggregate excess of $33,000,000
Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: PLT0295010005 (Designated Underlying)
Limit of Liability: $10,000,000 each claim and aggregate excess of $50,000,000
Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 50131559 -
Limit of Liability: $20,000,000 each claim and aggregate excess of $60,000,000
Insurer: Commerce & Industry Insurance Company
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: 5463936
Limit of Liability: $20,000,000 each claim and aggregate excess of $80,000,000
Insurer: Chubb Insurance Company (75%)/Liberty International Underwriters Canada,
A Division of Liberty Mutual Insurance Company (25%) (Policy No. PLT0295019005)
Policy Period: Tuly 1, 2008 to July 1, 2009
Policy No.: 8169-7812
Limit of Liability: $20,000,000 each claim and aggregate excess of $100,000,000
Insurer: ACE INA Insurance (50%)/ENCON Group (50%)
Policy Period: July 1, 2008 to July 1, 2009
Policy No.: SRD345027
Limit of Liability: $10,000,000 each claim and aggregate excess of $120,000,000
Insurer: Travelers Guarantee Company of Canada
Policy Period: July 1, 2008 to July 1, 2009

Policy No.:

50131560



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(c) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
and Application are his agreements and representations, that this Policy is issued in
reliance upon the truth of such representations and that this Policy embodies all
agreements existing between the Insured and the Company or any of its agents relating to
this insurance.



ENDORSEMENT NO. 9
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169195
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that Xtem 2, Address of Firm on the declaration page is
amended to read:
77 King Street West, Suite 400
Toronto-Dominion Centre
Toronto ON MS5K 0Al

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169195 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP.

This Endorsement shall be effective from November 1, 2010, 12:01 a.m. Local Time at Toronto,
Ontario,

/ Travelers Guarantee Company of Canada




ENDORSEMENT NO. 8
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50169195
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

It is understood and agreed effeCtivé'Jtily 1,2010 the Declaration page attached hereto is amended as
follows:

ITEM 3. POLICY PERIOD From July 1,2010 to July 1,2011 at
12:01 a.m, Local Time at the address of
the Firm shown above.
ITEM 6. UNDERLYING INSURANCE )
() Designated Underlyhig Policy No.: PLTO0295010007
~ Underlying Insurer: Libeity International Underwriters Canada,

A Divisiont of Liberty Muitiial Insurance

Company (66%)/ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregaté Limit

(Including Defenice Costs, Charges &

Expérises) Excess of Underlymg

Ihsurance whele apphcable or $500,000

every claitii Self Insured Retention
Coverage: Lawyets Excess Professional Liability
Poli¢y Period; July 1,2010to July 1, 2011

) Total Limits of all Underlying Insurance mcludmg the Desighated Undetlying Policy No,

' PLTO295010007 annual aggtegate lmit (including Deferice Costs, Charges and

Expenses) as specified in Addendum [A excess of $5,000, 000 pei' claini/$5,000,000

annual aggregate as more fully described i Underlying Policy No. 21005 issued by the
Canadian Lawyers Liability Insutance Society (CLLAS),

ITEM 7. PREMIUM $69,498.00 (Rate Per Lawyer: $143.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 4 is deleted in it’s entirety and replaced
as follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m July 1,
2011 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declaratlons against each rateable staff repotted by the Named Insured at July 1%,2011, unless:

1. 1f during the period of July 1st, 2010 fo May 15th, 2011, a reserve ot a payment or a combination
of both, of equal to or greater than 65% of the undellying limit of liability, such undellymg limit
of liability bemg $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this policy or any like policy
issued to any member firm of “CLLAS” or,




2. Ifduring the period of July 1st, 2010 to May 15th, 2011, a reserve ot a payment or a combination
of both, of equal to or greater than 65% of the underlymg limit of liability, such underlying limit
of liability being US$30,000,000 of any Intérnational insurance program providing coverage, is

established or made against any claim covered under this policy or any like policy issued to any

member firm of ‘CLLAS or,

3. If during the period of July Lst, 2010 to May 15th, 2011, a reserve ora payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or9 b)
1 of the Declarations is established or made against any claim whicl is not covered under the
“CGLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issved to any member firm of ‘CLLAS” then,

the Insurets may or may not offer renewal terms for the period July 1,2011 to July 1, 2012 which may
or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”,

For the purpose of this endorsement, meniber firim of CLLAS and their cor‘l'espondillg policies are listed
below:

Member Firms of CLLAS Policy Number’s
Blake, Cassels & Graydon LLP 21001 21101
Borden Ladner Gervais LLP 21002 21102
Cassels Brock & Blackwell LLP | 21013 | 21113
Davies Watd Phillips & Vineberg LLP 21003 | 21103
Tasken Martineau DuMoulin LLP (a multi-disclpline partnership) 21004 | 21104
Fraser Milner Casgrain LLP 21005 | 21105
Goodmans LLP ' ' 21007 | 21107
Lang Michener LLP 21014 21114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 21008 21108
McCarthy Tétrault (New York) LLP _

McMiilan LLP 21009 21109
Osler, Hoskin & Harcourt LLP - - 21010 21110
Torys LLP o ' ' T zion | 21011
‘WeitFoulds LLP 21012 21112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50169195 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP,

This Endorsement shall be effective from July 1, 2010, 12:01 am. Local Time at Toronto,
Ontario.

-

" Travelcrs Guﬁrﬁn‘tec‘compimiy of Canada




CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No, [A

Name of Firn; Fraser Milner Casgrain LLP

Underlying Insurance *
Limit-of Liability:
Insurer:

Policy Period:

Policy No. ¢

Limit of Liability:

Insurer:

Policy Period:
Policy No.:

*Underlyitig Insuiance Is ¢osts inclysive

$30,000,000 each claim and aggregate excess of $5,000,000 e¢ach ¢laim and $5,000,000
nggregate o ,

Canadian Lawyers Liability Assurance Socicty

July 1,2010-0 July 1, 2011

21105

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1,2010to July 1, 2011 ‘

PLT0295010007 (Designated Underlying)




ENDORSEMENT NO. 7
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, 50169195
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that any reference to AIG Commetcial Insurance Company of
Canada in the policy documentation is aimended to read:

Chartis Insurance Company of Canada

All other terms, coriditions, exclusions and limitations remain unichanged,

Attached to and forming part of Policy No. 50169195 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP,

This Endorsemeiit shall be effective from July 1, 2010, 12:01 am, Local Time at Totonto,
Ontario.

i

< Travelerd Guaranige Company of Canada




ENDORSEMENT NO. 6
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO, 50144812
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.; 50169195

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and folming part of Policy No. 50144812 jssued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2010, 12:01 a.m, Local Time at Toronto,
Ontario,

Travclors Gliarantce Company of Canada




ENDORSEMENT NO. 5
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50144812
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

CANCELLATION CLAUSE AMENDMENT
DUE TO FINANCIAL STRENGTH DOWNGRADE ENDORSEMENT

It is hereby understood and agreed that the General Conditions, Cancellation Clause and Extended
Reporting Period, is amended to add the following:

4. By the Insured if:

Notwithstanding any other terms or conditions of this policy to the contrary, in the event that the
financial strength rating of the Company is downgraded after issuance of this policy to: (1) below
A- by AM. Best Co., or (2) below BBB by Standard & Poor’s Ratings Services (hereinafter, the
Credit Rating Downgrade), this policy may be canceled by the Insured by mailing prior written
notice to the Company or by surrender of this policy to the Company.

If this policy is canceled by the Insured, then the Company shall return the unearned pro rata
proportion of the premium as of the effective date of cancellation and shall waive any minimum
earned premium requirement specified herein.

The following definitions apply to this endorsement:

1. Company means the insurer as shown in the header on the Declarations page of this
policy

2. Insured means the Firm noted under Item 1 of the Declarations page of this policy

3. Firm means the persons carrying on business under the name stated in Item 1 of the
Declarations page of this policy.

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50144812 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario.

Travelers Guarantee Company of Canada



ENDORSEMENT NO. 4
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50144812
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

. Itis understood and agreed effective July 1, 2009 the Declaration page attached hereto is amended as
follows:

ITEM 3.  POLICY PERIOD From July 1, 2009 to July 1, 2010 at
12:01 a.m. Local Time at the address of
the Firm shown above.

ITEM 6. UNDERLYING INSURANCE
(a) Designated Underlying Policy No.: PLT0295010006

Underlying Insurer: Liberty International Underwriters Canada,
A Division of Liberty Mutual
Insurance Company (66%)/ACE INA
Insurance (34%)

Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000
every claim Self Insured Retention

Coverage: Lawyers Excess Professional Liability

Policy Period: July 1, 2009 to July 1, 2010

(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy
PLTO0295010006 annual aggregate limit (including Defence Costs, Charges and
Expenses) as specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000
annual aggregate as more fully described in Underlying Policy No. 20005 issued by the
Canadian Lawyers Liability Insurance Society (CLLAS).

ITEM 7. PREMIUM $74,074.00 (Rate Per Lawyer: $143.00)
It is further hereby understood and agreed that Addendum 1A is amended as per the attached.

It is further hereby understood and agreed that Endorsement No. 1 is deleted in it’s entirety and replaced
as follows:

It is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m. July 1,
2010 for a period of 12 months, for an annual premium calculated at the rate indicated at Item 7 of the
Declarations against each rateable staff reported by the Named Insured at July 1%, 2010, unless:

1. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being $34,000,000, issued by Canadian Lawyers Liability Assurance Society
(“CLLAS”) is established or made against any claim covered under this pohcy or any like policy
issued to any member firm of “CLLAS” or,



2. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than 65% of the underlying limit of liability, such underlying limit
of liability being US$30,000,000 of any International insurance program providing coverage, is
established or made against any claim covered under this policy or any like policy issued to any
member firm of ‘CLLAS”or,

3. If during the period of July 1st, 2009 to May 15th, 2010, a reserve or a payment or a combination
of both, of equal to or greater than $500,000 excess of the Retentions stated in Items 9 a) 1 or 9 b)
1 of the Declarations is established or made against any claim which is not covered under the
“CLLAS” policy or any International insurance program, but is covered under this policy or any
like policy issued to any member firm of ‘CLLAS” then,

the Insurers may or may not offer renewal terms for the period July 1, 2010 to July 1, 2011 which may
or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel and “of
counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies are listed
below:

Member Firms of CLLAS Policy Number’s

Blake, Cassels & Graydon LLP 20001 20101
Borden Ladner Gervais LLP 20002 20102
Cassels Brock & Blackwell LLP 20013 20113
Davies Ward Phillips & Vineberg LLP 20003 20103

Fasken Martineau DuMoulin LLP (a multi-discipline partnership) 20004 20104

Fraser Milner Casgrain L.LP

20005 20105
Goodmans LLP 20007 20107
Lang Michener LLP 20014 20114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Foreign Lawyers and Solicitors; 50008 20108
McCarthy Tétrault (New York) LLP
McMillan LLP 20009 20109

Osler, Hoskin & Harcourt LLP 20010 20110

Torys LLP 20011 20111

WeirFoulds LLP 20012 20112




All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50144812 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,
Ontario. '

—

4 AT N~

~" Travelers Guarantee Company of Canada



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fraser Milner Casgrain LLP

Underlying Insurance *
Limit of Liability:
Insurer:

Policy Period:

Policy No.:

Limit of Liability:

- Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate

Canadian Lawyers Liability Assurance Society

July 1, 2009 to July 1, 2010

20105

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2009 to July 1, 2010

PLT0295010006 (Designated Underlying)



ENDORSEMENT NO. 3
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131559
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that the policy number above is deleted and replaced as follows:

POLICY NO.: 50144812

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131559 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2009, 12:01 a.m. Local Time at Toronto,

Ontario.
Z

Travelers Gudrantee Company of Canada



ENDORSEMENT NO. 2
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131559
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

It is hereby understood and agreed that any reference to Commerce and Industry Insurance
Company in the policy documentation is amended to read:

AIG Commercial Insurance Company of Canada

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131559 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 7, 2008, 12:01 a.m. Local Time at Toronto,
Ontario.

//

/7

Travélers Guarantee Company of Canada



ENDORSEMENT NO. 1
ENDORSEMENT ATTACHING TO AND FORMING PART OF POLICY NO. 50131559
ISSUED TO: Fraser Milner Casgrain LLP

BY: Travelers Guarantee Company of Canada

Tt is hereby understood and agreed that this policy will automatically renew effective 12:01 a.m.
July 1, 2009 for a period of 12 months, for an annual premium calculated at the rate indicated at
Item 7 of the Declarations against each rateable staff reported by the Named Insured at July 1%,
2009, unless: ’

1. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a .
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being $34,000,000, issued by Canadian Lawyers
Liability Assurance Society (“CLLAS”) is established or made against any claim covered
under this policy or any like policy issued to any member firm of “CLLAS” or,

2. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a
combination of both, of equal to or greater than 65% of the underlying limit of liability,
such underlying limit of liability being US$30,000,000 of any International insurance
program providing coverage, is established or made against any claim covered under this
policy or any like policy issued to any member firm of ‘CLLAS” or, '

3. If during the period of July 1st, 2008 to May 15th, 2009, a reserve or a payment or a -
combination of both, of equal to or greater than $500,000 excess of the Retentions stated
in Items 9 a) 1 or 9 b) 1 of the Declarations is established or made against any claim
which is not covered under the “CLLAS” policy or any International insurance program,
but is covered under this policy or any like policy issued to any member firm of ‘CLLAS”
then,

the Insurers may or may not offer renewal terms for the period July 1, 2009 to July 1, 2010
which may or may not be accepted by the member firms of CLLAS.

These exceptions do not include the matter already reported to CLLAS under Claim No. 2004-
194.

For the purpose of this Endorsement only, “rateable staff” shall mean: partner, lawyer, counsel
and “of counsel”.

For the purpose of this endorsement, member firm of CLLAS and their corresponding policies
are listed below: '



Member Firms of CLLAS : Policy Number’s

Blake, Cassels & Graydon LLP 19001 19101
Borden Ladner Gervais LLP 19002 19102
Cassels Brock & Blackwell LLP 19013 19113
Davies Ward Phillips & Vineberg LLP 19003 19103
Fasken Maﬁineau DuMoulin LLP (a multi-discipline partnership) 19004 19104
Goodmans L_LP ? 19007 19107
Lang Michener LLP 19014 19114
McCarthy Tétrault LLP; McCarthy Tétrault Registered Forelgn Lawyers and Solicitors; 19008 19108
McCarthy Tétrauli (New York) LLP

McMillan LLP 19009 19109
Osler, Hoskin & Harcourt LLP 19010 19110
Torys LLP 19011 19111
WeirFoulds LLP 19012 19112

All other terms, conditions, exclusions and limitations remain unchanged.

Attached to and forming part of Policy No. 50131559 issued by Travelers Guarantee Company of
Canada to Fraser Milner Casgrain LLP.

This Endorsement shall be effective from July 1, 2008, 12:01 a.m. Local Time at Toronto,
Ontario.

Issued By: ’ ) Accepted By:
Date: ﬂ‘cg/m% /| f/, x> Date:

Autgpffzed Signature of the Company _ Authorized Signature of the Insured



ITEM 1.

ITEM 2.

ITEM 3.
ITEM 4.

ITEM 5.

ITEM 6.

ITEM 7.

ITEM 8.

/’)Z/W/a// (AP A4 51

POLICY NO. 50131559

TRAVELERS GUARANTEE COMPANY OF CANADA

("the Company™)

NAME OF FIRM: Fraser Milner Casgrain LLP

ADDRESS OF FIRM: 1 First Canadian Place, P.O. Box 100
Toronto, ON MS5X 1B2

POLICY PERIOD:
From July 1, 2008 to July 1, 2009 at 12:01 a.m. Local Time at the address of the
Firm shown above.

LIMIT OF LIABILITY:
$10,000,000 Each & Every Claim and in the Aggregate (mcludmg Defence Costs,
Charges & Expenses)
COVERAGE:
Lawyers Excess Professional Liability
UNDERLYING INSURANCE:
(a) Designated Underlying Policy No.: PLT0295010005
Underlying Insurer: Liberty International Underwriters Canada, A Division of
Liberty Mutual Insurance Company (66%)/
ACE INA Insurance (34%)
Limit of Liability: $15,000,000 Policy Aggregate Limit
(Including Defence Costs, Charges &
Expenses) Excess of Underlying
Insurance where applicable or $500,000 every claim
Self Insured Retention
Coverage: . Lawyers Excess Professional L1ab1hty
Policy Period: July 1, 2008 to July 1, 2009
(b) Total Limits of all Underlying Insurance including the Designated Underlying Policy No.

PLT0295010004 annual aggregate limit (including Defence Costs, Charges and Expenses) as
specified in Addendum 1A excess of $5,000,000 per claim/$5,000,000 annual aggregate as more
fully described in Underlying Policy No. 19005 issued by the Canadian Lawyers Liability
Insurance Society (CLLAS).

PREMIUM: $76,791.00 (Rate Per Lawyer: $143.00)
ENDORSEMENTS ATTACHED AT POLICY ISSUANCE: 2

BROKER:
Pro-Form Insurance Services

" 15 Allstate Parkway, Suite 220

Markham, Ontario
L3R 5B4

= -
Date T&vele/rs Guarantee Company of Canada Authorized Representative



CANADIAN LAWYERS LIABILITY ASSURANCE SOCIETY
Lawyers Excess Professional Liability Insurance Policy

Addendum No. 1A

Name of Firm: Fraser Milner Casgrain LLP

Underlying Insurance *
Limit of Liability:
Insurer:

Policy Period:

Policy No.:

Limit of Liability:

Insurer:

Policy Period:
Policy No.:

*Underlying Insurance is costs inclusive

$30,000,000 each claim and aggregate excess of $5,000,000 each claim and $5,000,000
aggregate 7

Canadian Lawyers Liability Assurance Society

July 1, 2008 to July 1, 2009

19105 ’

$15,000,000 each claim and aggregate excess of $35,000,000
Liberty International Underwriters Canada,

A Division of Liberty Mutual Insurance Company (66%)
ACE INA Insurance (34%)

July 1, 2008 to July 1, 2009

PLT0295010005 (Designated Underlying)



LAWYERS EXCESS PROFESSIONAL LIABILITY INSURANCE

This is a “claims made” excess professional liability insurance contract. In reliance upon
the statements made and information furnished in the application process, all of which is
deemed to be made a part hereof, and subject to the limits, terms, conditions and
exclusions of the Policy, “the Company” whose name appears on the Declarations agrees
with the FIRM as follows:

INSURING AGREEMENTS

To pay on behalf of the Insured sums which the Insured is legally obligated to pay as
damages for Ultimate Net Loss which is in excess of the total limits of Underlying
Insurance, where applicable, identified in Item 6 of the Declarations and which arises out
of a claim made during the Policy Period and which is covered by underlying insurance
or would be covered by underlying insurance if the insurance were not exhausted by the
payment of claims.

Incorporation of Underlying Policy Provisions

This Policy of excess professional liability insurance is to indemnify the Insured in
accordance with the Insuring Agreements, exclusions, terms and conditions of the
Designated Underlying Policy as specified in Item 6 of the Declarations.

Change in Underlying Insurance/Defence Provisions

1. This Policy of excess professional liability insurance is issued in reliance upon the
existence of Underlying Insurance. If the Underlying Insurance is not maintained
as described, or is altered in any manner, the obligation of the Company to
respond is not increased in any way and the obligation under this Policy of
insurance is to pay the amounts which would have been payable if the Underlying
Insurance had been maintained in full force and effect as represented at the
inception date of this Policy.

2. The Company shall not be obligated to pay any claim, judgement, award or to
undertake or continue defence of any suit or proceeding after the applicable limit
of the Company’s liability has been exhausted by payment of judgements, awards,
settlements or after deposit of the applicable Limits of Liability in a court of
competent jurisdiction, and in such a case, the Company shall have the right to
withdraw from further defence by tendering control of the defence to the Insured.

3. At no time shall the Company be called upon to assume charge of the settlement
or defence of any claims made or suits brought or proceeding instituted against
the Insured, but the Company shall have the right and shall be given the
opportunity to associate with the Insured, or its underlying insurer or insurers, or
both, in the control, defence and trial of any claims, suits or proceedings which in




the opinion of the Company, involve or appear reasonably likely to involve the
Company. If the Company avails itself of such rights and opportunities, the
Insured shall cooperate in the control, defence and/or trial of such matters.

To the extent that Underlying Insurance is reduced or exhausted by the payment of claims
within the scope of coverage of the Underlying Insurance and within the scope of
coverage of this contract of insurance, then this Policy of insurance shall operate to
respond to claims in excess of the reduced underlying coverage. A claim is not within
the scope of coverage of this Policy for purpose of this provision unless:

1. The claim is made, or triggering notice of circumstances reasonably expected to
give rise to a claim is given, during the Policy Period, and

2. The claim, or triggering notice of circumstances reasonably expected to give rise
to a claim is not excluded by this Policy, and

3. All other terms and conditions of this Policy have been met.
Annual Aggregate Limit of Liability

Regardless of the number of Insureds under this Policy, persons or organizations alleging
damages payable or claims made or suits brought, the Company’s total Limit of Liability
for all claims (including defence costs, investigation costs and interest) is limited to the
amount stated in Item 4 of the Declarations.

DEFINITIONS

The term “Policy Period” shall mean the period of time stated at Item 3 of the
Declarations or any lesser period in the event of cancellation of this Policy but
specifically excluding any Extended Reporting Period hereunder.

The term “Ultimate Net Loss” means sums paid as damages in settlement of a claim or in
satisfaction of a judgment for which the Insured is legally liable after making proper
deductions for all recoveries and salvages collectible, and includes investigation,
adjustment, appraisal, pre-judgement interest, post-judgement interest, appeal and
defence costs paid by or incurred by the Company with respect to damages covered
hereunder.

Ultimate Net Loss does not include (a) costs and expenses which an underlying insurer
has paid or incurred or is obligated to pay to or on behalf of the Insured, (b) office costs
and expenses of the Insured and salaries and expenses of employees of the Insured, (c)
general retainer fees of counsel retained by the Insured or, (d) expenses incurred by the
Insured under contract with another party to provide loss prevention, risk management or
claims services or other similar services.



GENERAL CONDITIONS
Extended Reporting Period and Interprovincial/International Partnerships

The Extended Reporting Period and partnership Dissolution Extension clauses or any
endorsement granting coverage for Interprovincial and/or International Partnerships, if
any, of the Designated Underlying Policy are applicable to this Policy if also applied by
every other underlying policy. Any Extended Reporting Period will not reinstate or
increase the Limits of Liability or extend the policy period.

Insured’s Duties In the Event Of Claim Or Suit

The insurer will receive quarterly claims bordereaux from the Canadian Lawyers
Liability Assurance Society, and it is agreed that the Insurer will accept these as
providing notice, where applicable, of claims to be reported under this Policy. For the
purposes of this policy, the date upon which notice of a claim or circumstance giving rise
to a claim is made by the Insured to Canadian Lawyers Liability Assurance Society shall
be the date on which such claim attached to the Policy. In the event that the Insured is
notified, in respect of a particular claim, by the Canadian Lawyers Liability Assurance
Society of a limitation of coverage in circumstances that trigger the drop down provision
of this policy, the Insured will provide the Insurer with independent notice of such claim.
The Insured shall further, upon request, give the Insurer such information as the Insurer
may reasonably request at any time and is in the Insured’s power to give.

The Insured shall further cooperate with the Company and take such action as may be
necessary to secure and effect any rights of indemnity, contribution or apportionment
which any Insured may have.

Subrogation and Other Recoveries

The Company’s obligations to pay are net of any and all recoveries available to the
Insured. In the event that this Policy is called upon to pay an amount and a subsequent
recovery is effected, the amount of recovery shall be remitted to the Company except to
the extent necessary to reimburse the Insured or an insurer for amounts paid in excess of

the Limits of Liability of this Policy.

The Insured shall prosecute all actions for recovery in good faith on behalf of the
Company or shall cooperate with the Company in its efforts at recovery of any amounts.

Cancellation Clause and Extended Reporting Period:
This policy is non-cancelable during the Policy Period as stated in the Schedule except:

1. By mutual consent;



2. By the Insurer if:

(a) The Canadian Lawyers Liability Assurance Society (CLLAS) is
dissolved; or

(b) The Insured Firm is dissolved or merges with a firm outside of the
CLLAS program and discontinues the CLLAS underlying protection; or

(c) The FIRM has failed to pay a premium when due or has failed, after
demand, to reimburse the Insurer such amounts as the Insurer has paid
in settlement or satisfaction of claims or judgment in excess of the
applicable limit of the Insurers liability.

In the event of the above, this Policy may be cancelled by the Insurer by
mailing written notice of cancellation to the FIRM at the address shown
in this Policy stating when not less than 30 (thirty) days thereafter such
cancellation shall be effective. The mailing of notice as aforesaid shall
be sufficient proof of notice. The effective date and hour of cancellation
stated in the notice shall become the end of the Policy Period. Delivery
of such written notice by the Insurer shall be equivalent to mailing.

3. If the Insurer cancels, the computed pro rata cancellation of the annual premium
will be charged to the FIRM. If the Insurer shall refuse to renew this Policy, the
FIRM shall have the right, in consideration of an additional premium equal to
150% of the annual premium for this Policy, to an extension of the cover granted
by this Policy to apply, subject to its terms, conditions, exclusions and limitations,
to Claims first made against the FIRM during the period of 12 calendar months
after the expiry date but only when such Claim arises out of Professional Services
rendered prior to the expiry date. To exercise this right, the FIRM must give
notice in writing (together with payment of the additional premium) not later than
30 days after the expiry date. In the event of failure by the FIRM to give such
notice, the FIRM shall not at a later date be entitled to give such notice. The
mailing of notice by the FIRM by registered mail to the Insurer shall be sufficient
proof of notice. For the purpose of establishing the Limit of Liability under this
extended reporting period, the period of 12 months referred to herein shall not in
any way increase the Limit of Liability of this Policy as stated in Item 4 of the
Declarations, which limit shall apply to the Last Policy Year and the extended
reporting period taken together.

Entire Contract

By acceptance of this Policy the Insured agrees that the statements in the Declarations
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